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Mote 3% - Leases

The Company's lease a3set primarily consisi of ivszes for buildings and Plant & Machinery having varlous lease terms.
The Company a%Eo has pertaln lxaves of with leaze tanns of 12 months or less. The Com pany applics the 'short-ta ron|
lease’ recognitlon exemptions for these leases,

Fellowing is carrying value of right af use assets and tha movements tharaof -
Right-of-use assets

Description For the year ended

32t March 2023 | 3lst March 2022 | 1st April 2021

Bullding

Opening Gross Biock 45.25 44.52 20,00
Addition 16,60 074 24.52
Creletlan -A.1% - -
Closing Gross Block 55.70 45.26 44,52
Dpening Accurmulated amaortisaglon 3064 L1.58 858
Additian 10.67 1626 d.50
Deletlon -101 - -
Closing Accumulated amortisation 40.50 30.54 14.58
MNet Block a% on 1320 14.42 29.54
Following is carrying value of Leaze Lizkilily and the mavements theraaf :
Lease Liability
Descrigtion For the year ended

31st March 2023 | 31st March 2022 | 1st Agril 2021

Building

Qpenlng Balance 14.08 28.53 17.40
AddItion 1541 Q.74 24,52
Interest Cost secrucd during the vear 1592 2.19 2.2R
Lease liahility payment 1B.24] {17 57] [15.67}
Crefetion {6.16) - -
Cloging Balance 17.01 14.0% 28.53
Cumrent lease ability 6.20 577 13,43
Men - Corrent lease liahllity 10,21 4137 . 1504
Tatal leaze lability 17.01 14.0% 2852

The Company does not face a significant liquidity rlsk with regard to ity lease liabilitles as the cukrent assets arg|
sufficient ey rmeet the abligatinng redated to lease labilities as and when they fail dus,

The table below providas details segarding the contractual maturlties of lease liabilites on an ungiseounted basls:

Particulars . For the year engeq

. 315t March 2023 | 313t March 2022 | 1st April 2021
Mt later than one year _ §.E2 2111 - 13,43
Leter than one year and nat latey than five vears _ 156 567 | 1457
Laker than five years i o - -
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Flnarclal inttruments - Fair valugs and rish, INAfEgErIme | Lminegn]

. Market risk
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Cureancy rlsk
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doe 42 C fapltal Management

Tra Corneaoy’s policy 5 b maintain a strong capits 2ase w24y La maircain investar, trediker ang market coafiderce and te suskain Fubure
dieylnpment of the business.

Tre Carnpany reanilors capilal vsing & mato of 'adjusted net debn’ 1o ‘sjustes fquity’. Tor this purpose, adjusiled net dept is defined as
total barrowings, comprising icterest-bearing loans and DPAWIngs less Casf and cash equivalents. Adjusted Uity corprses all
catm ganents of cquity.

The Comgary's adjused nat debt oo efuity ritie at 31e Mdarch 2023, 3151 March 2022 and Lst April 2021 was ac follows.,

Particulars Fast barch 2023 31sk March 2022 1st April 2021

Lome ek Seore o nis 19650 28804 26008
Liart lenm Borrowings 282.15 437 22 IE3.ER
Lease diabilities [current and non-cursent) 17.01 14.04 28.5¢
Less ; Cash and cach equswvalent Including bank, 403 54 425 54 250,65
balances athar than cach znd ¢ash cquivalants ’ ) . -

Adjusted net debik (248 3540 421,61
Taiel eculty 1.604.15 1a11.70 1,336,639
Ad justed g ity 1a04.15 161170 1,33%.64
Adiusied net debt o adjuzted aquloy ratio (0.00) 0.4 032

n addition the Jampany has finanscial coverants relacing tc the borrowing Saciltles thal it has taken frarm the lenders like Ires st

COVETAER S2MVice rabo, Debl Lo FBITOA et which is inalased by tne Company.

e Company hias undrivwn berrowing fazililies fexcluding non-fund baced %iglitias) ageregating o T 21T milllans [31st March 2022 @ =
330 millliceei|.
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Wrystal Integratrd Servioes Limited |Farmeriy Krgstal intrpaatin] Sarvices #ravata emited)
oyl Bumezanks ace & in Millions snlass obhenulm stated |
== 't standalone Anandal statemants

" Hate 23
“accontinued Qperallong

ingntial feematan reigung (e discontned aperabicns i batsierren busingsses 50 e Company 1 O resuling Company 35 defined 33 the Sememe fiar
thi ericd w2 rhe agoointed dake is set out Jelow:

Statement of Profit and Lass

Foof the wear ended
Partioutars . . 31t March 2022
Lnsone
Fevpne frpmcpemtions odlzy
Crthes e DG5S
Tatal Income — 532,52
ENpEnies
Codt of rmaterlais Lonsymaed 71540
Eqnplayza henedit ckponss 1521
Finance cast 23,56
Deprad arios 3nd ameriration aXprnscs A0
Other expanses 44.00
Torad Eapenses A3 17
Profit f [boss| bedore socmptionel (e and tad 73,35
Eaceptonal ltems :
Priflt § [loss) be=fare tax 7135
Tax &spense!
CLIFTENT AN 0,10
Delmrred rax -
Togr| Tak Expgases - 1|'.'LE.I:I .
Frafit for the year 5245
ther Camprehensive Imnmme
N1 Izens thar will rak Be reciasslfiae g prediz ar Inss
il Zaferred danre g bOoiberis Chal will Aol e feclassilen @ prati e o
Sthor Camprabaneswe Incoamn to ba transfarmed ta Sther Equety facthe year o -
Toval Conr i eFarisve IRoare far e WEar o L]
The mat cash flows atr.rlEuErbIc to tha I:"SI:DrEEn_l:I_ﬂ_ﬂ apcratlans =re as fallows e
Fartlculars . st March 2022
Mt cach inflaw Brom OpEraking Ao es -

MNak casn inflyw froer bavesting activitics

Kt cash infloa rond Tinarkd=g atlivilies

Mot |decredse)fincrease In cash and cash squimients
tash and cash cqunealents as at beginaing of the year R
.':Eir‘- ard cash equivalants a5 at end ' the Year
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[Krystal Intograted Sendices Limdted [Feerrmusly Krgstal ntaerated Se v s Peivata Umited)
1Al Amourts are % 0 Mitnons wAaless othrraiza s1aled]
Molew to standalona financlaf stateements

Mote 45 - Contingent llabalives and commltments (to che =stent aor oredded o)

F1st Mladeh 202 31ok Wik 2022 15t April 2021

o, Lntingznt lcaklliles*

Lerranils raeed by Income b autbesilie.® = 20514 307Te v
Proooideat furd - Damages ard entare; .57 G3.3d CER
Imerest liablity o CET %=rvicr Taz 3140 . )

Clarmg aprst the conparmy nok adegwiadpeg a5 Jekits

** Gut uf sbewe, Camaany has alreedy deaasted R A0 Lakhs {Prewioas Yage A0 Lakhsh with the Irncoime sax syt ites.

The Mznagement is ol L= view thag IE has vulid grrends to delend the demand raised by Providenl fund Nepari-ment for Damases aad Intorest
Lisbilities anc conzaquertly o eFfect was gedan |0 the aocoents

G, CoMmmilments

Lstimated azroant of montracks ramaining to ke evecyted oo cagita® acogL 03 ang ra- proweed
frar

Alst March 2023 31t March 2032 gt April 2021

(17 #ending sese wlicon af the respactive proceedings, It 5 oL precticalle fye He Coinpany bo extimate the timning of the cash aut?lows, F ary, a0 vespert
of tha above 35 iTis determinable oaly en recsipt of jLdgemanfHecisinns sending with variogs Ferumsfautharities.
3} The Company bas reviewed all s penaing lsgatians ared proceedings ard Ras adegnately provided For where pPresfisians a4 requirnd and dischased
as Lantingent liabilties ehera gaplicabig, o s linancial sateme1ss, Bas=d pn t1e inion recelved. Lie compamy doms aat azpect e cutcrme af Hgsed
Feooeedings Lo kave a mazesally adverse effact on i finannal p-ltion

Mote A6
Ceprnent informatlon

the Compaayis requinen t2 dlseicae segraent mfonmation basad of. e Inanagement appreash’ a5 delined in Imd A% 104 - Dperating Segments, which in]
naw Mg Litlef Jpeiating Cegislon WMaker 200K avaluutes thg LorriEny's aerformtance and al:ocazes resources based on the znalyzis of tae varipus
durfrraaace INELators Inche se of the Com Rary, she CODM revicesy the 1 ssults of the Cornpaniy 35 8 whole az the Company 15 primaily angaged In
te business of readering security saries in Inoia. Acraraligly, che Company is a singe CGU, henoe single s=gment Campany The information 351
caquired ancer Ind 85 1005 available directly fom she Faaaczl stateiments, Aence 1o separace disclosures have been made
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Radle analysls and ds elements

Al Lowrend Hatip = Currecd Ascets divided by Cueege) liabiRtie ] §
Partkuaa L ] 31t March 2023 Jist March 2043

o Current Bescss 20014 2,810.0;
B Dprren.lakllile: =, 5400 2,05 43
NaLia |40 . 1.1 1y
% chargefrom provious year . . LM FXT:3
1l Ochbt Equiby Ratla « Tatal Byt divided by Total Equity _
Partlodary . —_. A1sk March 2073 st March 2032
A Toral Cadal* ATG 6 73323
& TutalEQuily -1 1,611.70
Ratio | &7E] 01.491 6
Y chargge fram praviale pesr -IF 505 e Ul

= IFIncluAos mummane a) |:q.l||-cl.|rr=rlt-E'|:rr|:eriES w' el Lease LinLilises,

Reedyun Mor change more dhan 25%: Varlances iz nairdy due ta Tollowing raasons-

- Pl Lear bazer curng ske yaar Saweva leayrend of TIrFIEgs i Lomipardivey hIgn as 281 Lhie sanclan tenoas
- Betar eall=ctan fowsns 3 e ekl of year -sb ch s rooden Ehregh Cash Credit acecion
- Transfor of -0z 5 relared Lo Deirerged BosinessiEmart Gy

Im] DigbW Farvids brmrage ks = E2anings avallably fix debd seryices diuidad by calel Inerest and peirfipal repaymends

Partitzilar ] Bk iarch 2073 1ot March 2071
A& Eafriinps eedilable Tor deb? servicas

527.13 Gl KD

G Totalinderestard arncipal regayensr . 154.53 I35
Hazlo |&JE] 341 115

i change fram pravioys pesr 151w -35.14%.

* It Incinde: Finange vosl, Fincipal reamearenk of lang lerm lcans and Lease payments.

Rietua bur sharge mare than 253;
Finano= past Irceased die Lo increare ©o3ank guaranteg Caneeaen ard ircrad sl o= 1 arazessrg (harges an fresh oans Lk,

[nd Return an cquity vatin — Met profit atter b disidad Ly eerage Equity

Fartioukars i _ izt March 3023 3141 March 2e2
& Frofitafer @ iacriboloole 1o awners|

dH2.0h o ¥l |

E  AworAgR el winpk . 1,65R.40 1=12.55
Facin | &R _ IR LT.50rg
Y chanpk Fram prevlous pear _ EER ) D Arit

Reszon far chunge mang 1then Fk:

kar sk year ended S350 R 2025 and 310 Bani 2220 The IS Guera | Bos ness hant jirproved whirh Fas resslbed
In Increasc In PAT

[w] Insamacey Tyrneyer Aato = Cost af Muterial Corsumen chuided by AvERe Inuantory

Parelglary - . _ 311 March 3023 3icg March 2022
A Cosl Gf katere Coqsemad

B 20C.EL

B Awiafa dinenloy _ __=14R 4033
Fatia (41 _ A1 515

% thange from prewious yoa - ; _ E2.06%

Reszon faor changa more than Fo:

Far the year enided 31sL fMarch 2023 Redy o r. INWERESFY (40 16 Liansler of Invanory -alabed 1o Degrerped BLEinE S| Sir art Dby
Tar the year ended 31 March 2022: Comgaey has tsken up “ddiza Smart Zlby Pagjecl” 11 whion inegnlony Fralding pericad 15 langer
vahan comgaren Lo 2kas af prodoos pear's aerdoog alding perad, =Ating 14 decroass In Inuaptury turnnwer falo,

Lul} Trade recclvabla turngaer ratio = Aevenus From Cperaton dhdisd by Avcraga Trade Recelvabls

Partlodars Jhst Sarch T073  31ut March 202z
A Aeernos From gpecatan

jcte-2 N h,30241

I Awerage erade saceiabies . 1005 59 216878
Ratsa |a/A) n e Tam

i charege Mo préviaws year — e ' 4T Lasn
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Chartered Accountants

T R Chadha & Co LLP @
. N

Independent Andltor's Report

To the Members of
Krystal Integrated Services Limited [Fermerly Krystal Integrated Services Private

Limiled]
fepart on cthe Audit of the Consclidated Financial Statements

1. Opinion

We have audited the accompanving Consolidated Financial Statements of Krystal Inteprated
Servives Limiled (Formerly Kirvsial Incegrabed Se1vices Private Limibed] (the “Holding
Company™ “Parent Company”) and its subsidiaries and joint venture (the Company, its
suhsidiaries and joint ventwre lopether eeferred to as ‘the Group®), which comprise the
Consclidated Balance Sheet as at March, 31, 2023, the Consolidated Statement of Profit and Loss
(including Oeber Curnprebenstee Tncame), the Consolldaled Stalemenl of Cash Flows and the
Consolidated Statement of Change in Hguity for the year then ended, ant notes to the
LonsiHidzated Financlal Statements, including a summary of the slgnificant aceounting poellejes
and other explanatory information (hereinafrer referred to as “the Consplidared Financial
Staternents™).

Ln qur opioian and 1o the hest of awr information and according to the explanations given o us.
the aforesaid Consolidaced Financial Statements give the information required by the
Comnpanies Act, 2013 [Mthe Act”™) in the manner so required and glhve a true and fair view in
conferniity with the Indian Aconunting Standacds prescribed under Sectian 133 af the Act read
with the Companies [Indian Accounting Stondards) Rules, 2015, as amended, {"lad A%"] and
ather accounging principles gencrally accepted in India, of the ooesolidated state of affairs alf the
Group as at March 31, 2023, and its conselidated profit (incleding other comprehensive
income], cangolidated changes io equlty and its consalidaled cash Qows for the year ended an
Lhat date.

Z. Basis for Cpinion

We conducted our audiv of the Cangnlidated Finanrial Starements in accordance with the
Srandards an Auditing [3ns) specified nnder section 143{10) of the Ack, Our responsibilities
nnder those 545 are further described in the Apdiver's Bespansihility fiee the Aodil of the
Consalldated Financial Statements section of our report, We are independent of the Group in
accordance with the Code ol Ethics issued by the Institule of Charteted Accountants of bndia
[ICATY read together with the ethical requirements that are relevant to onr audit of the
Copsalidated Financial Stabemenl under the provisicos of Ehe Acl and the Rules made
thereunder, and we have filfilled our other ethical responsihilities in accordance with these
requiremants and the WATS Code of Echics. We believe tha Lhe audil cvidence obtained by us
along with the consideration of the Canselidated ¥inanrial Sratements referred o in the “Other
Matlets” paragraph below, is suflicienk and appropriate to provide a Lns]a tor- our audik apinion
an the Cansplidated Financial Statcments,

% Infermation Other than the Consolidated Financial Statements amnd Auditor's Keport
thereon

The Holding Company's manapemont @nd Baard of Dicectors are respensible for the other
infirrmation. The other informatien comprises the information included in the Holding
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Company's Annual Report but dees net inclode the Consolidated Financial Statoments and our
auditar's report thereon. The other information is expected to be made avrailahle to uy after the
date of this auditar's report.

Qur opinian on the Consulidawed Financial Statements does not cover the other information and
we will not express any form of assurance conclusinn therenn.

it connection with our andit of the Conmsolidated Financial Sratemenls, our responsibility 15 to
read the other information when it hecomes available and, in doing 5o, consider whether the
ather informarion is materially inconsistent with the Consolidated Financial Statements ar oue
knerwlodge abtained in the audit, or otherwise appears to be mateially misstated,

The above inkormation is not made ovailable to us as at the date of this Auditer's repor. We have
nathing to report in this regard.

4. Respunsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company's Managzement and Board of LBirectors are responsible for the matbers
stated in section 134(R) of Lhe Act with regpect 1o the preparatian and presentatlon of these
Consnlidated Financial Statements that give a troe and fair view af the consalidabed state of
affairs and coosolidated profit {1acluding other comprehensive inconie), conselidated changes
in equity and consolidated cash flows of the Group in accardanse with the Ind A% and other
arcounting princlples geacrally accepted in India, The respectve Management and Board of
Directors of the companies incliided io the Group are respansible for matntenance of aiegquate
acrountlng records in accordatce with the provisions of the Act for safepuarding the assets of
the each company and for preventing and Jetecting frawds and ather irregolarities; the selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, imnplemnentation and mainlenanee of adeqoate internadl
Nrancial controls, that were operating effectively for ensuring the accuracy and completensss
of the accaunting records, relevanl 1o the preparation and presentation of the Consalldated
Finoncial Statements that give a true and fair view and are free from material misstatement,
whether due Lo lraud e crcat, which have been used for the purpose of the prepatation of the
Conschidated Financial statements by the Management and Mirectors of the Holding Company,
ay afaresail.

It prepacing he Consolidated Flnancizl Statements, Maragement and respective Board of
Directors af the Companirs included in the Group are responsible for assessing the abillgye of
pacl connpany 1o continwe ac a going concerh, disclesing, as applicahle, matters relared to paing
coneern dnd using the going concern basis of accounting unless respective Management and
Board of Directors either intends ta liquidate the Comnpany e be ceate operal ivos, ar have m
realistic alternative bul to do so.

Thase cespective Board of Directors included in the Group are alsa responsible far oversesiog
the tinancial reportiog prucess of cach company,

5. Audiber's Regponsibilities for the Audit of the Conselidated Financial Statements

Qur nbjectives are ta obtain reasonable assurance about whether the Consolidated Pinancial

Statetnents as a whole ace free froan matecial misstateoent, whether due ko RIDREITOL, and
o isspe anauditors’ report that includes cur apinion. Reasonahle assurages ity _h'E] ol
ra.

d * .
=
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assurance, huk is nol a guacantes that an audit conducted in accordance with SAy will alwavs
dotect & material misstatement whety L exlsts. Misstatemaeints can arise from fraud or error and
are onsidercd ematerial if, individually or in the aggregate, they could reasanably be expected
to inHuence the ecanomic decisiong of Wsers taken ot the basis ot these Consolidated Financial
Ltatemenls

A5 part of aon audit in accordance with 5As, we exercise professional judgroent and maintain
prifessional skepticism throuphout the audit, We also;

« |déentify and assess the risks of material misstatement of the Cansolidated Financial
Statements, whether due te fraud or etror, design and perform awdit procedures
responsive to these risks, and ohtain audit evidenee that is sufflcient and appropriate o
provirle a basis for ouy opinion. The risk of not detecting a material misstatement
resulting from (faud is higher than for pne resulling rom erver, as frawd may involve
callusian, forgery, inLentional omissions, misrepresentations, or the override af internal
cantrol

»  (btain an anderstanding af internal financiat control relevant to the audit in order to
design audit procedures that are appropriate in the circomnmstances. Under section
143(3)(1] of the Act, we are also responsible for expressing our opinion an whether the
Holding Company and its subsidiary companios which are companies incorporated in
Indiz, if 2oy, has lnternal Anancial contvols with reference to Consalidated Financial
Statements and the operating effectiveness af such eontrals based on our audit

» Evaluate the appropratencss of accounting policies used and the rensonableness of
accounting estimares and related dizsclosures made hy the Mamapemnent and Goard of
LYireckors.

»  Conclude onthe appropriateness of Management and Board of Direclocs use of Lhe going
roncern basis of acconnting and, based on the audit evidence ohtined, whether o
material uncertainty exists relabed to cvents or condltlons that nay cast significant
loubst un Lhe Group's ability te continue as @ geing concern. If we congluds thatl a
material uncertainty existy, we are reguired Lo deaw attention in our anditor's repott b0
Lhe oelated disclosnres in the Consolidated Financial Statements or, il such disclosares
are inadequate, ko roodify sur opinict. Qur conclusions are based on the audit evidence
chtaltied up to the date of aur awditnrs” repoart. However, future cvents or conditions
may rause the Group bo Ccoase to coONtinue fs 0 going CHOCErn.

» Evaluate the overall presentatinn, strocture and centent af the Consolidated Financial
Statements, including the disclogsures, and whether rthe Consnlpdaresl Financial
SLalements represent the anderlyiog transaclicns and cventds it a manner that achieves
fair presentatino.

» Dbtain sufficient appropriate andit cvidence regarding the financial information af the
cotifics or business activities within the Group 1o cxpress an opinion on the
Consolidated Financial Statements, YWe are responsible for the direclion, supervision
and perfermance of the audit of the Consolidated Cinancial Statements of such entitics
inchuded in the Consclidated Financial Statements of which we are independent
apditors. For the other entilies ikcloded in the Consolidated Financial Statements, which

for the
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dircctuon, supervisian and performance of the andits carried ont by them. We remain
sodely responsible for our awdit apindan.

Materiality is the magnitude of misstarements in the Ceosalidatad Financial Statements that,
individualy or in agprepgate, makes it proballe that the economic decisions of a reasonably
Impwledgeable user of the Congolidated Financial Statemeols may he infuenced. We cansider
quartitabve materiallty and qualitative factors (i) in planning the scope af our audit work and
in wvaluating the resolts of our worl; and (] to cvaloate the elfect of any identified
niisstatetnents in the Conaolidated Financial Statements.

We ronununicate with those charged with governance of the Holding Company, amang other
mathers, the planned soope and Liming of the and|tand signifcant andit indings, includlog any
gignificant deficiencies in internal control that we identify during our andit,

We also provide those charged with gevernance with a statement that we have complied with
relevant ethical requirermnenls regarding independetce, and o commuonlcale with thern all
relationships and other matters that may reasonahly he thought to bear on our independenre,
aned wlhere appllcable, related safeguards,

&. Other Makters

a) Wedid notaudic the financial statements of a subsidiar; whose financial statemments include
total wsset of Ks 2438 27 fakhs, tolal revenues of Ry 1178268 lakhs, roral comprebeoxive
income of Re, 4,68 lakhs and net cash inflow of Ba, 10.87 lakhs for the year ended March 31,
2023, 25 vanszidered in the Consolldated TFinancial Statemenls. The afoceszaild financial
statemnent has been audited by other auditer whose report has been furnished to us by the
Manapgoment and aur opinion on the Consolidated Financial Statetnents in so far a5 il relabes
to the amounts and disclosweres includerd in respect pf the subsidiary, and sur ceporin terms
of Lhe sub section {33 and (11] of Section 143 of the Act, in 50 far as if relates to the aforesald
suhsidiary, is based salely an the repoct of the ather andiror.

fr]1 The consolldaled financial statements also include the group's share of net prafit aiter tax
if = 322 Lakhs for the year ended 31 March 2023, a5 congidered in consolidated financial
statetnent in respect of one joint venkure whose fGnancial statement, other Gnancial
inforroation have heen aodiled by other audilor asd whose reperl have heesn furnished
s by the management. Our opinion on consalidated Bnancial statement in so far asitrelates
Lo Ameant and disclosare 1o respect of £his agcociate and our repotl b termes of seclian
143( 3} of the Act, and s far, az it relates to the aforesaid associate is based solely on report
of the alher auditor

Clur abiewe wpinion vo e Consolidated Financial Statements, and our repoct ot Cther Legal and
Fegpulatary Requirements helbow, ts not incdificd in respect of the above matters with respect te
our relianoe o the work dene and the report of the other anditor,

7. Report on Other Legal and Regpulatory Requirements
a. Asrequired by the Cnmpanics (Aodltee's Beport) Order, 2014 ("the drder”}, issued by the
Central Government of lndia in terms of sub-section (11} af section 143 of the Lompaeoie:

Ack, 2013, we give in the “Annexure A", a statemnent on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.
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b, As required by Sectivn 143 (3] of the Aet, based on o audit and on the considecation of
report afthe other auditors on Separate financial statements and ather financial information
of subsidiacy, @5 nuled i the ‘other marttor” pacapraph woe report, Lo the oxtent applicable,

that:

i

i,

Wa/the other anditors whose repart we have relied upan, have sought 2o obrained,
all the informaticn and explanaotions which to the best of our knowledge and belief
were necessary for the puarposes of our audit af the aforesaid Coosalidated Financial
Sratetnents.

In our opinion, proper hooks of account as required by law relating to preparation of
the aforessid Cansolidated Flnancial Statements bave been lopt so far axs it appears
from aur examinaticn of those books and reports of the other awditors:

The Consalidated Balance Shest, Conselidated Starement of Profit and Less (including
the slacement of othoer Comprebhensive Tncame], the Consalldaced Skatement of Cash
Floves and Consolidared Statement of Changes in Equity dealt with by this Report are
i aprecment with the relevant books of account malntzined for the purpose of
preparation of the Consalidated Financial Statements.

In our apinign, the aforesaid Cansolidared Financial Statements comply with the Indian
Acooutting Standards ([nd AS) specified under Section 133 of the Act, read with
Companies (lodian Avcountng Standardsy Rules, 2075, a5 amended.

(In the baxis uf the wyitten represenlations received Mroen the Directors of e Hoelding
Company as on March 31, 2023, taken on record by the Board of Directors of the
Helding Company and the reports of the statubory audliors of ks subsidiary companles
incerporated in [ndia, nope af the directors af the Growp Companies incorporated in
India is drsquallfied as on March 21, 2023 froin being appointed as a dleector [n terns
of Section 164 ) isf the Act

With respect ta the adequacy af the internal (inancisl controls with ceforenee o
Consotidated Financial Statements of the Group and the operating effectiveness of such
controls, refer ko our soparate Beporet in ‘Ammexure B which s based on the audilot’s
reports of the Holding Company and its subsidiary companies incorporated in India.

C. With respect ko the other matters to be included in the Auditer’s Beport in accordance with
tule 11 of the Companics {Audit and Agdlters] Rules, 2014, as amended, in ey opinion and
to the best of our information and sccording to the explanations given to us and bazed an
Lhve comside ralivn of the report of the other anditors on separate financial statements as also
the other financial information of the subsidiaries, 25 noted incthe 'other malter parageapl

i The Coosolidaled Financial Stalements discloses the impact of pending Ilkigations
an the consolidated Gnancial pesition of the Genop (rofer note 45].

ii. The Group did not have any material foecsecadle losecs on long-term contraces
including derivative contracts during the vear ended 31 March 2123

iii. There has been no delay in transferring amounts, regquired W be wanstereed, o
the Investor Cducation and Protection Fund By the Group,
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(a) Management bas represented that, to the best of its lmowledge and belief, no
tunds have been advanced oc leaned oc invested (either from borcowed Tonds o
share promium or any other sources or kind of fands] by the Holding Company
and its Subsidiary Companies incorporated in India to oy in any other persanfs) or
enticy(ies}, including foreign entities {CIntermediaries"), with the understanding,
whether recarded in wrlting or othorselee, that the Intermediary shall, directly or
indirectly lcud o1 invest im other petsons or entities identified in any manper
whatsoeyer hy or on bebalf of the company ["Uttimate Beneficiarles” ) or provide
any guarantes, security ar the like on behalf of the Dltimate Beneficiaries;

(b] Manapement has represented, that, to the best of its knowledge and belief, ne
funds have been received by the Holding Company and its Subsidiary Companies
incotrporated in India from any persee{s} or eotily(ics), incloding foreign eotilics
("Fundiag Parties™), with the understanding, whether recorded in writing or
otherwise, that the Holding Company and its Subsidiary Compamies incorparated
inn Endia shall, directly or indirectly, lend or invest in other persons or entities
identified in any mannor whalsoever by or oo beball of the Fonding Party
[(*UNignate Benefiriaies") or provide any guarantes, secutity or the like on behalf
iof the Ltimate Beneficlarles; and

(] Based pn such audlt procedures performed and infetmabon and explanation
given, nothing has come to our notice that has caused us to belieye that the
reprezentations under sub-clause (i) and (i) contain any naterial inis-statement.

Duriog ihe year the Group has neither declaved nor paid any dividend, as such
compliance of section 123 of the Actis not applicable.

As provise te rule 3[1) wf the Companles [(Accounts) Rules, 2014 iz applicable for
the Holding company and Subsidinties only w.ef ist April, 2023, repotting in
resnret of mandatary use of accounting sofbware with requisite aodic trail facelity
is not applicable,

d. With respect to the matter to be included in the Auditar's Repart under sectinn 197 [14] wf
the Act, a5 gmended, Invoar apinlon and o the best of our information and accerding to the
cxplanations give to us, the remuneration paid by the Halding Crmpany and its subsidiary
which are incurporaied o [ndia, to its directors during the current year is in accordance
with the provisions of section 197 of the Act.

Q.
- .
Alka Hinge ”Ll‘h.'lN &
Partner \L 3
Place: Mumbai Mcmbership No. 104574 L
ate: $eptember 26, 2023 UDIN: 23104574BGWETHS865

For TE Chadha & Co LLP
Chartered Accounlanils
Firm's Registration No. 0057 11N/NZ000228
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Annexure A 10 Lhe Indejendent Audltor's Report of even date

The annexutre referred o In Independent Audltors’ Report to the member of the Kryscal
integrated Services Limited (Formerly Krystal Integrated Services Private Limited} [“the
Company”) om the Consolldated Financlal Statements for the year ended March 31, 2023, we
report that;

With reference to matters specified in clause [xxi) of paragraph (1) and paragraph 4 of Companies
(auditor's Report) Order, 2020 [M"CARQ™/"the Order”™) issued by the central government in terms of
gection 143(1 1} of the Act, according to the infermation and explanation given Lo us, and based an CARD
reprrts issued by us and the anditors of respective companies included in the consolidated financial
statements to which reparting under CARD is applicable, as provided to us by the managemenl of the
Farent, we report that in respect of those companies where aondits hayve been completed ender section
143 of the Act, thers are ng gualification or adverse remarks by e respective guditars o the CARD
yoports of the said companies included in the consolidated financial statements except the following:

Clause number af the CARG

] f
Mame of Company Ciy ar.urE “ repart which is qualified ar
relatipnship
adverze
Krystal Gaurmet Private L5400 H2 0 PTE LG 5 550 Subsidiary ;
Lirribedd
e P
Flame Facilcles Pivate | 7a000MHZO08PTC188793  Subsidiary .
Limited
For T K Chadha & Co LLF
Chartered Acconntants
Firmi's Replstration No. 006711N/NS0OO2E
P
Alka Hinge
Partner
Place: Mumhbal Membership N, 104574
Date; Sepbemher 26, 2023 UDIN: 231045 T4BGWFFPHS5BGS
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Annexure B to the Independent Auditot's Report of even date te the member of Krystal
Integrated Services Limived [Formerly Krystal [otegrated Services Private Limiied) (“the
Company”) on the Consolidated Financial Stalements lor the year endes! March 21, 2023, we
Teport that;

Report on the [nternal Financial Controls with reference to Conselidated Financial Statements,
under Clause (1) of Sub-sectlon 3 of Section 143 of the Companies Act, 2013 [“the Act")

Dpinion

We hawe audited the internal Ghancial contrals with reference o Consofidated Financlal Statencits of
Krystal Integrated Services Limited {Formerly Krystal Integrated Services Private Limited) (‘the
Holding Company’] and its subsidiary companies, which are companies incorporated I [udia, as of
March 31, 2023, in canjunction with pur aodit of the Longelidated Financial $tatements of the Group for
the year ended on that date,

[n cur opinion, based on the congideration of the reports of the other auditars as referred toin other
foatters paragraph below:, to the best of our information and according to the explanations given to us,
the Holding Company and its subsidiary companies, which are rmpanies incorparated in lndia, have,
i 2l material respects, an adequate internal financial controids with reference to Consolidated Financial
Statements and such internal financial cuntrols wers operating effertively as at March 31, 2023, basad
all the internal financial control with reference to Consolidated Fimanciad Statements criteria
established by the respeclive Companics considering the cssential components of internal conlral
stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Keporting [the
Nuidance Note') issued by the Institute of Chartered Accouttants of India [1CAT).

Managenient's Responsibilicy for Internal Financial Controls

The Manageiment and Board of Directors of the Holding Company and its subsidiary companies, which
are companies incarporated in India, are responsible frr extablishing and maintaining internal financial
cantrals with reference to Conselidated Financial Statements based on the criteria established by the
respective companies considering the exsential components of internal control srated in the Coidance
Mote. These responsiltitities include the design, implementation and mainrenance of adequate internal
financial controly that were opuerating effectively far cneuving the ordeely and elflicicnt condect of 1t
tuziness, including adherence to respective Lompany's palicies, the safeguarding of its assets, the
prevention and detection pf frauds and eerors, the accuracy and completencss of the accounbng records,
and the timely preparation of reliable financial infermation, 3s required under the Companies Act, 203
(‘rhe At

Audltors’ Responsiblllty

Our respansibilley is to express an opinion on the internal fnancial contrels with reference to
Consolidated Financial Staternents af Lhe [Taldlns: Company and its subsidiary companbies, which are
campanies incorparared in [ndia, hased an our audir. We conducbed aur audit in 2ecordance with the
Guidance Note and the Standards on Avditing prescribed under section 143(10] of the Acr to the extent
applicable to ap awdit nfinternal fnancial controls with refercnee te Consolidated Financizl Statetnents,
Thase Standards and the Guidonce Note require that we comply with ethical requirements and plae and
perkorm the audit to abtain reasonable assurance about whether adequate intetnal Hnancial controls
with refetence to Consolidated Financial Statements were established and maintained and il soch
contrals aperated effeectively in all material respects.
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O audit invalves perfreming procedoces te ebain aodil evidence about the adeguacy of the inlornal
fnancial controls with ceference to Consolidated Finapcial Statements and their aperating
effectivensgs. Dur audil of inlernat fnancial contrals with reference to Consolidated Tinateizl
dtatetents includes chtaining an understanding of internal financial cootrols with reference w
Consplidated Finaneial Staternetts, assessing the risk that a makterial wenkness exists, and testing and
evaluating the design and pperating effectivencss of inbernal canteol hased oo Lhe assessed risle The
procedures selected depend oo the auditor's judgement, including the assessment of the risks of
materiol misstatement of the Cansolidated Financial Stakerments, whelher due Lo faud ar error.

1We helieve Lhat the audit evidence we have obtained, is sufficient and appropriate to provide & basis for
out audit opinion on the internal financial controls wilh reforeoce to Consalidated Financial Stateroerts
of the Halding Company and its subsidiary companies, which are companies incorperate in [ndia,

Meaning of Internal Financial Contrels with reference b Consolidated Financial Statementsy

Cowvpary's internal financial controls with reference ta Consolidated Financial Statements is a process
designed to provide reasomable assurance roegarding the reliability of Gnancial reportng and the
prepavation of Consolidated Financial Statements far external purpases in accordance with generally
accepted accounting principles. A cenrpany®s laternal financial controls with reference to Consolidated
Financial Statements includes those policies and procedures that {1 pertain 1a the maisteoance of
recnrds that, in reasanable detail, accurately and fairly retlect the transactions and dispositions of the
a=zets of the company; [2] provide reasgnahle assurance that transactians are recorded a8 nocessary 1o
permil preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, andd that receipts and expendilures of he compaty are boeing made only in
arcordance with authorizations of management and directers of the company; and {3} pravide
reazonable assurance regarding prevention o timely detection of unanthorized acquisition, vse, ot
dizpositlan of the company's assets that could have a material effect nn the Congalifdated Financial
SEatements.

Inherent Limitatons of nternal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitattons of internal finaocial contvels with reference to Consolidared
Financizb Stalements, incloding the possibility of collusion ar improper management averride of
contrals, material misstatements dog to creer or fraud may occuy akd not be deteeted. Also, projections
af any evaluallon of the internal financial controls with reference tn Consalidated Financial Statemonts
to future pericds are subject o the risk that the internal financinl controls with reference to
Cehsalidated Financial Statements may become inadeguate hecawse of changes in canditians, o that
the degree of compliance wilk Lhe policies or procedures may deteriorate,

QOther hMalker

Cher afaresaid veports ander Section 143(3] (1) of the Act on the adequacy and vperating ellectivences af the
internal fiancial controls with referenes to Consalidated Financial Statements insotar as it relates o
financial slaltetnents of a subsidianye company, which is 3 company locerporated in India, is based on the
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carcesponding reporl of the auditees of such company incorporated in India, Qur apinien is not maodifed
w11 res pect of this matter,

For TR Chadha & Co LLP

Chartered Acconntants
Firm’s Registradon No. 0067 11N /N5000Z8

R
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Alka Hinge i3

Partner s
Place: Mumbai Membership No. 104574 Sl T
Date: September 26, 2023 UDIN: 23104574BCWFPHSE65

Page LD of 10



FraLil Inbegialed Sereesn Cimiled [F=rmact Fralel = iegrees2 Sacecen Frrands Lemdieds

ol Ametercu e B D AALL s o n et b e i 2 RIed)
LovHolHaned snm e sbtel us dL #151 WMlrah P25

are - riolm Azt iy Aaat
_'"u" _ _ . JEU PR MIES | 91 wherch T031 It Roel IBFL
Jamrin
Hon-Curark darh
Angpary plane ard s1alaren 1| LR T ] nsrL )
:\'.lulilnu"c-u LK 2l . Lan ra 0] [
" nigl-ofus noiL +|u; 31 e il inng
I reagb* noic L] nal 1u4 143
iﬂrmﬂlllm
I 5 Eua FLEE] e ba
10 1 R (TEJT AR T Y a 150,60 14 PR
ez d T naeala himi] H 155 LY ] [ 1]
I by e il . a & kS L 5 In
TR roT-oman o, | = . EOzy .
Tanl Man-Cyumair des2is [T L L5565 a3i34
Canxal cocrls
Irwwnzziin 1o nil LEEL N oS
Flnancisl ek '
lo] Trnds =2 waldon 11 LAREDR 14 10 RoiAL
|l Cush ardd coa1 squannic L 557 1.0 HL M 1
|21 Can < Oa eroen me- e rho e2<0 50 Lach g aned L oz 11 a4 FETRTT 2
120 maa L1 I11.71 ETE LR ]
I=12%%en Lienz al azawda L] A34n AT 5146
I=czere Inc nminls [rar] L= HRH G151 3 e
Crhair au M scimm L2 11.11 TANE -1 H o
102l Curicid maark 15585 T AT EXTEET
orA fe 14100 L4 3 JEE Cd
Ebary ard Lishilikak
Cyuby
El:-:l.lh nkara cazhs b [:] EHE 1 ol -H] TR
iher !.1_:.':'- 1 1,576 49 1,581 03 L1NA |a
THad Ly 1 | 1SMLiL| 15HLES | 1.3k
UsbiErisa
MefeCarvent lat=lnet
MNiardal Lishililme
|n! Horosrpa m BT | b1k L Rz
b e I | Aer ! 1 b1 2] [ 1L [
Aroblars 2L F 0T il T
Tanal msad-Cunonl Lialalian FITE 2.1 CaMEeE
Carmual UsbalHea
Flunrclal IZshidka '
Il BCiidma=ga 21 AL 111 Aga g
|Lf Lewza labkLbaL M 5.21 il L1141
ko1 T inda puabea: . '
avnnlgaasard g thizy of A arad arral bl L] Z%h FEH [
' b Lol zebalered ng Aaee o cotad 0 othe IFan ez @tiempeuscardsnal | Bg 15041 100 Tk N
MM
all (her Niwnzal Falia is PO L LR F) M
Sthecurark nzl b ma bl L1 HE | l:?.:.-l El}a."'z
=nrAdzn . Ir . 1As 11101 LRl T2
Toed Cerenrd L aiditme 1AER0L Ladied 1,711.10
i'rau TEET LT I 1R 57 219 LA 5
Tl Sqiiny e Licliditae 1a34Ed Azl L]
M.
Sigmlveam wecacnilng pRisies ard Legh Lo diuants 1.4 -

The A DM pitl nubwe aim an lnbepral part ok ke CaasaFdaled Financlal Siabemanh

Az fma D« khez iepert oF perr zare

TF Ltheim E CoLLP

Canrtwrdd beocongarng

Ew 1 BR2eilianazn Hugppeen @ LU DT LY ! WEDENIF,

aba Hnge
M
Nambhimi ko e

Flue- hu-’-l:u! 3 [a . aj

M J\L

Sar a1z <n Bmhak ot Boass A 0ireng -y of

Fryuinl Inpagin
-Fﬂﬂ!ﬂf?ﬁull
e ¥ . '

Ialed Unided
dlnd Fwara Prhpne Lﬂ{"#.f

Y

\

e

2 Lnd
RAL=arlg 5 snii '-'-'h:leﬂ £ Aizla s Cro
LUl o b PO ORH U 2aly
b ff’?‘:’*"
’%-,"-" _‘/-F‘/‘
11w Ly Sll:lI]
i 1 rananl D ComanTe ST s il Lomp e
Crszer

kAzrebei-dig ho RS ST




Koynhall IDTmpe wtad Serckcas Umdsd 1 aemanly srpcal Inlapaiml Savices Prisale Lemisd |

|40 rhionls 3e Lonn Wi 0wt s unbes O Rs lm st SEa1 e |

Caneol e S niemof Mol b Loss 4o 1k vead ended S1sc March 2023

—_ o —

F‘nrl;'n.lhn.

iliecaree

REwefine & pm aperakns
e m Ira; me

Tokal Inceme

Expuiaid

Doabld nowtirial d-d speit w-d apaie curcumad

Evnplotpelis bpecfe vec s
Fl-oce oosks

Crqaras a0 and anes Inaece cade bl

D r agpatges
Toks. Expenaea

Fextmed proak hedcr e gxoapl o028 ems 2 Gl fr ot LONGNUAE DR Re

Farrplanal lleme

Fanlwind prodt befors lax from conHnuing npergbnrg

Toe wrpwram:
Lunert s

L Deferres s

TorH Tas Eqenses

Aasabed rotal ComprehensieE oo Tie oy

Srone Of e P v e
&rmaved prodic for the wear

Auceaiad okt alrlbatabh i :

Esuly haddez el 1l parani

Fo el Rig i aasle

Ae=raned wiLk ol lor lmpwr

Lacipbed nther Comarehensive Income
{: Errmdtob ok rak b raglas g bo profin o locs
© | Chalir-wed tam rululing bz fam lhatw 1 nok he  sglnesfed bo proflEor koss

Aratabed riker comprehonsiae ot Ehibulabe e :

by heddass gl ke perem

Ren-ccnlreding inkeracs

Hmbalid llel o nthar comueandye Inpomes 4o tha pear

ALl wid cor ,

Equiry bezlhmz ul ' param

han canirallg i-n:e s

AesEmcd 1018 ooaTipa beb ek vea licurea Sor Bha pror

'Rt ed ENTFNS £2r GyUily Baie o velun L 10/ -per there|
fillr hugabde I Esury ho dofs o the: paress.

I|l: Emuc (in 4|
|L) Cabatad fn 9|

lnhketo;

Signricant sEopndng palicles ard Rk 10 @553l

Famsbaled Eril] far the sean Ammcon e ng o= en aier Taok
Rasimced prodk from discondnued eparmion befara Takss
Incame 403 anparane T Aarnnk nwed QEeERs ans
Faslatad profik rom discanbnueg cpeuyion [pher byees)
FusLifad proflL Tun Uie ymar

“he accorpangig nules srm sn nkeprs gart ot 1he Cordealaed Fldad clil Slatsmen

At pearodir arizeched fepo-L o can dade

rxcthedhs K CallpP
thutaimz dkxzu-tan

Fury bugolralian Hurrber - (057110 7 hSD30IE

Ak Hnps

B U H

YuabmahpMa 15T
-'|u S BITH

“REls Ntij,

histm | Far ch g o iad
[lar foyeh 2023 ilsc baveh 202 |
2 TAIRIL 5.506.75
m | n ZLAL
| lurkes 550857 |
i} 12504 2420k
1L 5,515.04 q.713.06
EFd a4.57 - ELIE
EE) dp.5T ! IR
74 35,43 LT
571350 LT L
. 18215 2310k
‘ . .
" 390,15 LK
! Lz 4456
1% rul' 18105
Cl.e5 [ hore]
H : 13170 | WOH o~
LE41’ 1536
| - IR
: a7 | 5ZAE
L BER 75151
ol 133
) Er T
1 !
1
q. B2 L1284
iL.2] Je-1:|,
1.3 1505
1
WTEL ITLE
M qs 152.73
43 J62.Ta
amn 1E.03
[ £ 15,05
HyEL 7L
HIeE| 276
1%
EEET] L1858
A 4311 2158
1-51
P dnd an Basell oF Qeoacd ol Cérapbars of
Krpldad Inbuyrateg Srdres Ln|bed _.;""

m-'li'f;;-

Tdwnapng Iara-n-
[[4F TRITR VEEL EA]

Barua Doy
CHef Fl-oical Oficwer

P : Waimrhg|
Lwrln -

G
AN
T
———

S|

I"mn &::;ll Ikirprpbad Sareboas Pll.-m
ALY ot
B

Wihdm lima Drazn ard CEG
[ TERIE R o

B
:::m:.'l;»m-u-g wrd Cnmplance

e ol O
Klamzechip Mo a3y

H.'
,

[
A

H -i._.l‘
'-"'"_'.r-.

-



Krystal Intaprated Serdlces Limlted (Formery Krps:al Integrates Serdoas Frovale dnvcled)

|all Areaunts are % In f4 hgns ureass atherwdse ctzted)
{en=olidated stat=ment of changes in =quity

[A] Equity Share Cegital {lssued said Subscrithed)

Partiulars Amcunts
Balance as at 0igt Aprid 2021 57,52
TAanmes ir enquily share capital -
Balanmce as at 31st March 2022 Er.E2
L nges ir =quity sharg rapital .
Balanee As at 31ct March 2023 5761
(8] Cther egquity
Resarves ard Surplus ttams al othar
comprehqnghe Cither
income Equity
Partlaulars Canitad Resrieduremnant of | attributab
Securitles: T e Retalmgd | the net defined la k2
Fremlum tmsuTI:atln:ln e nings . |:.|I.H11F|t Eruity
linbilityf n=set
Balanc: as at 1st April 2021 2,00 1.3 | 1352.95 - 1392 %5
Add: Share of profiTla ol verbare g - 117 - 37|
Less: Adjustments ralates 15 trangit o1 to Ird As - - 138.29] 547 192.E2)
Balance as at disk April 2021 200 1.8 | 1,2E7.8B4 547 | 1,303.14
‘pyaliL far e year ander March 2032 - ] - 2G5E.74 - 2462.74
Other compreagqsive ncome far Lhe year - - - isOE 15,05
Balance as at 31st March 2022 .40 1.B] | 1,550.58 051 1,530.88
Prefit far the wear erden Mzaich 2023 - - 445 - I54.43
Qther camprreheasre 1core far the year : - - 324 114
Less: Galaramy rarsfemen purstant 1o scheme of arrangement JRefer Mole 43 - [392.12] - [39:.12)
Balance ac aw 315k haxch 2023 E.0D 180 | 1,542.90 2376 | 157644
The acompanying nctes arg an Integral part af the Consalidated Financial Statcmgnts
&5 por our gttached regors of even date For ard an Benia i of Loare of Dlrectors &1
TR i{hadha & £oLLF Krysiml tntepraved Services Limited
Tharteres Ascuuriznis [Forrierly K Inzeprated Services Aris \irptg
Fittn Aegistiation Numbes - 005 11IN S N50D]ZR . "1 | //Euﬂ
5~ e e
il | b o
M’ . L e N&é’ﬁ'f:: 5a .I.Ipffh/e
.‘_’._.,,.ﬂ--”' e Managing Jirestes Whole Tin'e Cirectar and CEQ
-t (014-01122234) (G H-020d3503)
Alka Hinge .
Jartarr L "_-_ -'.: . _I 'l‘ﬁll'h' ':‘w
Pernbersaip M. 1044579 ';\_'-._“' - "__ :_; l:ﬂ!i"‘k //
Place : Muinibai o . Barur Dey Efuls Macu
Date Q i 1 3 i Rﬂﬂ_?) Chlef Finanzial Slficer Zomipany Seerstary ane Carmpllaace Oficer

Membership Mo Ad535T
Plazg - M ara:
Diges :




Kryrtal Inbagrabad SErei0es dnlited IFcs iimanly Erasla inbegralesd Sevares Fraale Lmdbads

J&0 Ampwatd are L Wil an: unliss b alee|
Tansdhlabed Eracernmdt af Cash Flows

Farbculsre _ For e year ended
ALt Mitarch 7023 |15t Ma'ch 2021
Cach Newws O Dpafating sckviin ]
Frofic befar? e lidi Canliru-g Uysaha: 341 47 IFE R
Srofic belane 13w Inem O scnnfeane sl 4541 FA% -
e peeti beTor e Bl 43538 LEINF)
Jrprec SRkon D amorLisal an 15357 al.by
Tmance I SL4l BT
Imerect Inccme 07 |12E.|
Balanie Wrojeq ot naz 3.8
| Mz anee Far mgopaie Sradc l2es 173 143
Bzlan-e wrik= Eack [LLSd 57
Gabn Lo or IEr vouaen el iwashieni o0 G
IPmIH] ; boss on sodo al Assals . 1057
DOpratrg Frode Baloi cheaye ir. warking sipapl | 3a3.4a 0495
arges ml mo-bing capll:
EZjwbliedls T3 fi-ueww] f decreass noperzeng assows:

Ine L s neagl 36 35

T-ade il vatde, aiwns, nther dnanplal asas ard ochan aieds A5 |« 0d;

FinarZa and Milwr Ancet ILL.2Ll [47.55;

Trode pasad:ley, clhe: Te-ciplghiH]es. ather S3bEile o @ rsmiens 12 151 EI N

Mosgiong 1544 L4 22
Chinpue in werding ovprpl 189 .04 -IITQ.FI-
Lo D Tan 2ad 11336) 122.17]
Add R lurie: .
Ui Thows liom comrming actulk o5 nran| 1.
Cxzh Baws iem inemrding aghul s
IMwzhak?] f salus ef puperty, Jpnt znd aguipments AR.ET) {-n3 56l
Ban: depouiis [hasi-g nnpral mpk o repod Mo ran L s [l I H IE? 22)
Laan Igiwir ' rofaid - 1alalwd parlies and dhers ineel 1324 ILam
AParc-2aal f Eales ol inaisL -k [Wiay M| 1370
Wbaram -aoabed by 571
{35 Hows rom InVESGng moiralbmg Enl.b) |“"B!E
Tash fieses from Nidncing scHuddes
Srotapds em re el oF1 L gng-barm Borrawings [FERAT] LE.E3
ArCiedda lidnn'iapapmenis of) Tiom-bem sarasing: FLEaAR] 53,55
Paahicall al laaes kekrihm, +1hMT \L7.Ed]y
Iner st gasonenl w2 AN 1BE. 441
Cash s e friafsing sirties ] BT
Fek changes i cash and cash equbaalends [ W—m
Cash 2nd cash ouisilénts v skt BEg NNZ 2 076 yaur Gear noce 13 T T
Cash aad £35h ciblekbinks xn ak e erd ptihe pear EERTETE Yy
Gampenenes of ot brid cash agalvalenbs [rabar noas 12
wamhon =g 1.1 113
ka3 mbth hanks 835 : F1T )
Tash and (zh £quvedlints e prr ghandalore s niint of sk Ay . =kl ” e

Motz

it catar | wsh Pl Sa0BmalL s suen poepared arce Ihe *5G=cl Blerbed 26 52000 A heden SOOI B SRAnLanl:F gt “SknemoiL

al Candi ViRwn®

A% por cun allan hed sepne of ceml Cata
Thiidhe & Comas

i e a-zaninsks

Fi"mi i sbal in fombar - JOG7 LUK F S5E02H

_._..-"""'-FFF - ' - " .

Lo
Allka Hingm
[F NS

ML -hiz bin. a5 )
[ arld :PAumEm -

“:“&‘\512*&_5

Fa- and o~ Behallel Huaard of Diragoovs af .'A'\
g3 | b kel Sarabes A el ;o
':=i"l11!r'|'l5-'-ﬂ3|'h-prﬂd SEreiCEs P ovalelimabad) 1 |

\s 17

w0 AN

-

ML Lid ha
Minlagy Urm—3- Whp & Tic Cliscinr pn
LR 1R R L] IN-CDC42803)
¥ 'np_‘-“*ﬁ’ :
. l.” .
-
Earun Oy Shug Mt
Zhial -azcla] Ctticer Ty Secie
Ared Compluance

Flacw : Wi=mbal
Dl :

Ma-hl§zg




'Er\tll Lirdead PR N T krePndesl i)
1Al Amzur wa ool - crhu oy meeas;

=

m

Zigniliani il To Corezh T sl Hor

Sl stk b papdor b reaaa e S = e a by s el E AT D 1 g I ] i,
———— e T

Lo aorans IndocrraHen

B TNy ssPs Sakoat Lardies (R ceoiby Erela tidegralud beesmea Drence Limales] IHm oammety =6 210 Hobdan? Sonizas o] sman 1 JFIRF =R Arkwts al 1o
a1zank Al 1794 on 1° Seeambac 30000 -8 O g b eaTaraed fen Bt e Lz par |2 Tl Limhad Compoary woih o= ey iy o geal 020 Mhe Coniasse
I5RA W wirh I dubdifnt e oIt e ] T 0 ey Thos® Theer susia EaleZ Crd G2 rarcll neneens cinpe (e [l alslomara al de Serpar o

bt pead TR e’ oy 2oL v unn cmraee, e gieus e e leen b oo 25122 geclnns sncls W dan] pra e peeann He - g 3 IR IR 2 T st YR [ Trpe—
cemrparek, rabcral 0z mudineone competaa. e comEery B oamindp oToR S1E e o Bare cing baaloen Aaragmmem Sankre Ravidi fapies tarvka Helmwaaa
vk ez

Wuntel Jarch <l rhall BT abrimig? G aks Lotal e X 0 It CUezert|. whech bBacama sHasSer Proe Lo Aym Pt wzprrrmd Iha Schama of Anargenic, |-\-||w|
2z-ame”| zalwann cw Comper | THTecs Conrarg”] e W AR TECHRLY S TEIY SNT LMITED w531 ] [™Panti g Cumipaia®] a=z 21ai ageecd s choraha ciont ol
c:adiza wlh ~ages o STer 5y "wiban praszlig S, resBaiby - Tosti-g il Sorroikzring Sase o bud W of e Iiogg-n, e whema haa bik1 apprassd byl
Honie of Cimednet of bost = e Camzandac on Bech G0 3250 Fow e vepodo e[ engzhd voe: of 1R Drab g vofutaTy S0 gl 36575, Sl e Co=op 1155, 520 i . 1y
Fazmranp Toud, Kuar Shoa Mdes, Son, Humhei A2 5 b Gach e 12 g "Uemages Urdecsrge 120 Derargod Coepairy 1-Lo Hawding Compang we ik sfeer fuud
FPRa Niad Cale AL Jo W DL 8305 et prcin e aned i il s sy s ane ez mpecik b ducsrHaoee s e n e Snme e = ul Fro il snd Lo,

LITTRE blvaaL 3 dkia1ka o arad SxpA i apd, Gucunling Palices

Ousnizr Frapercion

Tha Larupdadr? L ol dars-weedy of =g Lraop comcrba B Cosca klces Mearee Sheor o; 3 30, Wah 2628, 300 Wacs 507 oo Do - | 4521, B “cro=ddaied
frgeape=l el P -ofi el Loa -2 udbrg Sihe Compratiarase Frea—d] P then vear grad=1 3200 swyic- 5322 1z 300k Wach S0 7, Gatseida=d btaram of Chu-guc r S3-b; and
thz Cerallalod dabemal 2l Cach Fzaac das ke yeocs ereder 100 Wl 3003 4=z 2131 Maech 2921, ke aumnon; ol W2 hdil ALz i 3oL A% sl e
Iczdachaly "Ha Ca-ma desd M-ancil Siisreetir|

Tt Ceanzbrabad A-ure al 2carants o pazand noaczcanes sk odon a0 oty daarnza ) od A5] and <1 pem e L ile: Coarpan aa Szl, 2737 [ hes? e b
valal vzlbac Tha Ird 53 sr prans bad u-car Seeika- 01120312 60 bl wil- Tuby 3 o Cerpanic * nd ardecennr ry, ¥-g4rh| Hibg, 200 Snd -1 s el e pg ey
vaved lhareska, prusmsson mequira—wrre cl Dheem 1 g? S0 odgol 1z e gy @ ha Ik dilyresd Fr-areul daca—arda end ccvar ek pogases =l
Al

Tan Lompey and 3 avkaclecisa ane bal=g pearan=g s=ow e gk Dianisd 2talaoacis U ared For TR e pehed A1 Karch J0GZ I ezoedstrs il o Comgan n
Ao srliag Slarderd] Aok, 2037 |ec e =eerdod] il gal e gen Sendezn 144 =1 k0 2 =0 =lhar pezwim o of tle; Sl 3 1-cins SR or ' Amekias Gl N Lamoa Ty U ren
srupersd In czrazkoalnd Gnands wnes o0l enie 30 Tdare, LA pars ] s apllas nBes Zp 017120 o a0 eelier L5 2] e akh Carerove e 1 Uy,
2216 oF tha Cancardar 01, 50103 S e vau v i Comed rstmd Trarcll Sarameas of e ooy praceees REczemanes a6ir oo doalng Clande-de, 11 seswdese
whm Ind P22 L ke il i, zan 1 nd 85 121 The pursoss of thacs apschl e zrgs Fagapes slalerani U Ll Bps |30 b 50 Sopgasnnng =4 = 1n mwr b parkved Lo sm i il
wvmzade ptedsits L momaainen mesealia s u=ze iz b5 1= Ao L AS Fltaat 3230 o |

Tre oy kax drntsa o SH raanens o RS miereleedn ard e et b geoalen wua co—ied e I oS ETANIE R CR TN, Uy, FRET. EETH AT A S caoa--ling
Slpealaaly Cre harodlzn wmn sarmd 2ok e drad onoacznoreing o o e paready mmcazinez nind o oL g bsd geai ar 1575 nf dha cwl, sunz ik Pk 7 i ns Lot na
cuida] braa S IS9AT, whit wac the Priavar FAAT jralepung aitizn of haw s Bk onom e A Ly oo isd = emvkaonp mpases

Fiveetd o iy, Lkl
11" v-on ard zmhdoea o e ot = tmaed s c o 1 dE

Thakzaandedsze s ined L Foracl aalrirarra aen prassnies nondan Fiyses 8] em i 1 G2 P L s onad Lo A 1] st harew baan muied =B 17 de remical
e et Sl paa e slaled

Rortbrg fedioeni-L

Irc | Hus bala T Piuey lesturpal surleweasiicr wd o anxnal easy, ¢, ol for 1Fa <0 owing:
LUmilnlr finnrz ol wmrdc odd Kb i tha 36 sl el b by qanessns o bieen i - Hrensi 10w 4y on Seanchl i busa-in,
n.arrpbcpan basalie woan zan asen s e al G sk o praem sekes = dal red sedn wdyalmzs TR,

Bascal Caraxdidnia:

The Coniclihesd Fhatss BUn sl anwessole The S ract naiemensn o ik Coevpom e amalim conbralbed b we Cogecanne e w2 A b (e rbekean
Cerbod adees “ahets bt [ o] 1ay pair oomr 00 breames, anggains =1 iyt 10 aiids ¢ ocluim Sram kc casa—are saih e brocilrs and b i o 20 1 pemegs Lo pfle=: [hae
mcame Frewsr oA Tl tascaga 4 righic Ihas pha rhel 5o ie Ju Jaal cclsard acskiE, 21ew mFah - dpantp ascl 1ks 000 06 e, Subacenae i
FerezE23id S o The dala cerdrsl carrrancsa ard The e cariigd Sodrica TIe: Liudp in-noaec w1 ther oo (il 4, 201 m 3 an I=encas T e 12 pez g Hanan -ckaln
Thet 18 s L W Sior 20 e n o TR T riek BR—HIE 1S o8 ahend

e 1

I i-ancalalnlamamy zhachdd 2 2 sz bzdbed o= o tinecpiing caduare 1R g ehi-oo e Lnmes s Tobulagg b
Semdinlee Lpd1 S =E230k0 1 Tle [aps- sl Harm—ierls sew prazamd bv sz 8= o1 o pboc: 0o o ha Seun ke T i 40
el SHHE R N A AR o B0 oz 1v3eabivg dica 0 s 010 ZePRR S e, ., s o=oad =n 10 hWech

bl gard k2o Yem ukk igieen i i
marry ckriardiec i) [ perszm o

Mancom=clingirmsix:

M- imdBzgiriemal WO ek hoogeesng el 2l i ol prodz ac 1260 002 ren et of bkl i c=al 0en v, d neviky iy un] pyzily, camad croaTial of by g Grmacan
werbsdnc. N o THEUred ar ke HESLIN | TRF] ] thars o Lha mzqibeers rews Mern Lk gooale 0 L cabw =1 2e-ulR AT, oy LTE s AR [ E I A ET 1] £zr prabaro ks

-resTr 27] aem wmibued L e wqady b cem o are ranen zPTRe Soskecp! Iz I ronesoina bog Teecans, keen @ flee imack nika na- 210l | og 1= Laraly bawing & dalrk,
L E-T

Ir dte atre= o oo banasddnr BpLE =1 an i R Lo e mclu bt g o s R S ek gy LhET PHOGSOZ 44T LI Wi G TR T
FAHTTR ALIIU. Ly S B2 G ey g e mee el niarsd el e imababoy, catn=F MEGER T e Sunn s dodod Lo sener ke N
= asdacr malked. Unde Lrnorrkeponed anreeaion sndlam) =g pd 2z om 2 0 brnied 139 30 koaaasoage g a=t of v L radt Wi tleg
HOMT e (4 furd o ae s melpez oo Jaly (B 00 adl - rmvivee Bdn 2q 4 % FW R ribe a-
cereobersd Ibegrer zl ir g b an aal

Mroin el WAt bidrrr rar b
¢ lurgo 17 b caming snzari ol et e, Tpad by 11 a2 0w FizaF




. Imparrare T e sch ] BILHE - H oo ey il e sareed R s

L T plirmine ThE AR e i el e lsd D 2:rann 1 sl v Al aie cor prpl Cra T W1BA e iiaaicn yus

L3 Hrp Mo Jn1e e sl
Thr Qi pa Inlmra racuks B3 78] TARNERL L Ty wid b= i kg £ ar . el

Eoacin wm ordin e wt ko Lha G we £ e Tavna - Lad sl amdypt = 1ozl v el e S 3 KL A PIT A FTNA & ka1 ™A
g adod gl by LIRS SR 1 [ I T T RO R p S IR L PR PRST T ctIpleora b Tl 3k e,

I arz [ NN Aaa Tl e v g o= g piy e o T oAb, TH T FArlL mnbg by peeognlin: nl pan Atk b bal, doarem3== ymh Wb sed iz baa
e g e e v s hbe 2 org A2 Ayedsd meaneTaardace da Gcn s s duig ! HA Ll hacih o atich dapori o Limag g ok ponbred cass THA G irn s mae g, ]
BTN Fu AL el b pmmian [ d iy v ene b o b LR "W e CSE el ol st 01 Xnaduls - 20 e al e G e, Lrinmbad BT U ard kel ur
cirmlac e e ado ' du o Cargar-s el B e e e wadpye Ly ddgndi g ea g LEHE et A ikl i, pag EnTEET I skl chael

Il me aldalzersrli HE 10 0T

Lauray
Dankdlm 315 Wyl 318
nnha LA
P s el Frivale Ur ke aukg o

Thet Brvme s Ralyonsyd == e e ok enrlas s ek Srpsad-dgone=ere Bt oy, iz we o gtk THbod 0 e egn 0. -nberer 1120 e ST St ]

SkriarrArcasrdbiy = was

Lict ol il el 3dd jndgpnsir]z

Tra prapa:rdsr o rd Cer b =il Frasogd Weaarerl roorlz g Ak red RS ok e aupara ] L TR LS ENT AR, HY et arr i p el e i e and ol s rling]
w3 nvd e mper s ereariea wunn, ul e e ar coparen s o B ARG B 0] AeaE,
Eckirram arz urHin PR IILELIE e o = e nwr pp prricd c Enh FrAl 0L 12 W em g osder g e Tgrmad v Tk peval a g b s cn kel o B P rerpn———

albabal roparliea ne inlenmdban sbeas B2 G0 Jiee o' chaedie ke I#-rp are oHal kadis e Ak ing seomrbing pel B o bar (a2 ol g s w183 a1k el
rigriiad wides 4 aw'u SLdraen s b e e - 1Fe 123Ta g randl

CLIERELEIRITE ¥ HERA e B RLEST ) TR L CP R TR L T PP FPFRT T .
1ererd wn e o I lnrn osh b Tha G gk csm b T prsa fove s ool oo edkanu e gl 0 dipentm Tl 1A T OPRELTY Dbt o, a0 | e by L PR, e goamd) |
NI Craeed sl eade Faor b e 1 r T Ly E e

‘Comtapam Leakika Coodagds thabding oeonal inzgrbad rouCaus B Fedind “Limmpiaon medidaid et oice, iy ge mind e il 3 Cr e g ekl ot H ond

ol A1l i Fa: lawim "L F N N TP l h r L w P prascaty i e 13 o gl
laldiy, o pmimrage n wergrdizd or 11e el daied frww ] stderea s d o apape st e bargn s pudedelde e o [T TN T, L ARy Sy rptr STPRURN S § A
ardTels or bbimud|

Ireora oo e | bl en?y g BErhaE 1 =T 1t Pia e o me e oy Dok g B L HS e e L e raemad © ot e damseml wroera £l parlare
Irea a3l M LH WS e Sy e 31 0 beaed o fed b v gme, ok RIS B1G T b 1) de el e rmsd  mm oo vaer

b it o 3eley lareldobfgrcre bds 3 aidh rlen s el ae g g seadsn
Beaamy, Pl Bid Crpapusind; Uyl

1y LOH

LU CREL TS LTI EF T8 1T e
T dde g’ pana KA linardd I et el e oga sied gz av] o poe: W TR e D eaiiep 2o, Spur Mo g e Sernen ] mem 1 Ptz ¢l od e v o w o rin
i kabl b deipeng Delonal paprer] paHer s asasdd 2aaie a3, oagen ool smardiivll Arc coimd oprend= mand 1 ke Loes e rrer S B AT B e i
rHz I IbTARFEC T B A .

Jbaams-araar ol [aH v b

SrTN T TH 2T e e g b ad o n Rl L Bl Tt el gk apbasy, 3 e r ki el el e niaaa 0 babd Hi
ol AL dL sk e el e Toper] koveh inonak ohd T H3 S board —olectaz b a1 1w mnarennsde s oe, o 1= s

= A L gt ur e Jae s e gl gobe e p b b el st oo boda dps,
c A T Dizati e e e ded prken Dhdad T 212w a0 e e oo iz dsl b d =1 e P er1d el 4 1] ey pricc.

st A gl e e o er e Berban ace rad lemn

amcraabh Tt e orebar dd- o]l

A8 Tah A 2 - Ll abmnd o il er FIUEET et s gl v £ s orb ot I s Fetkde 1ibg g e L= mEHacP ke Las g re o ar noea 0 hale dq 14 e cH e
nnaln - 1 Meir e an drdle,, e o e yabse cHUNHT

L sarer oy a1 Hra mamn b n ' e Lan s ramechs e 018 Reent? bl wged k£ TP e e o e
el

ZENP AR i i LL ko ban
Trak Aoy pmimacs mzcliarz bexhiac robebal e dees laser onenn

Ty PSR a1l e S Tl L T i 1R

- ChHaHad i Le v arrd - wierec T b 1o 2 arta
1 baldp#iaip Le ke poepaie o zings

1 SHarHd b Fraio el el b e O R 17 e S pree el o

4 Zons athagdede e sl crd o B g e turgs d el Bezei e 1 az S 0 ML b el ol L rapenTy rebal

agrg mpminirp e

i oibp- micic s Laeal A2 30 vem prepr,

——




-

F

I gk pd] of O L g e wra e ard propary, Rl 8 Sy e

rorpbl it el peepai by, phnk e BCRIRT R D L deea b g 1k wh Al 1 chprp mr wnll g |k PR el e el b Fur
Lt papo i o P I b g, e e, 2wk preane ] & ik e ! i Wl ol 2 HmEcHIE G AR o) [ =l - 1 e L T On 7 el WU Bl ar b [ oo o Bzt
por | n oush A e e e Larg sy ety kool a e Famerhar sunn, ndach e, HYHT A ke 11 Gl A ba ke et bl

T uch 31LML 3t r Wailaboep Lo b2 mamnd, Ly Imgalrvcact fo e ooy 30 e E IR T o pnllﬂ'cuhmmudw.lr-numhqﬁmmmu‘ raba. FH RILEDO MR M
1 Ly e racrearabde RTOLES oF ek WA Cn m the ofor JHAL | 1= r ko, b ota g T dhek il 413 1

e g BT ol U o 1L ieaessd ny i eevhied recroearsbia AR, fdmidrf Bl |y gram et fed ey [ TR N a1 T, k] o b kg el 2 ary
mammihie aredun | bl ral - b L S ler o Ml gy,

Lanmac
Leonxec-n, orooalarn, 0 amdn Fobek cdd i | ey LM g ool e ke o g i Pled o by prooe o Uri e k' wierad e s,

Tha Groun §CE Lk

The Troop BIHITH AHETHE | CSF IR Ga el ro n I, 0 Iazion o L Swdia | ' maere w b 3 2261 ol w2 a1k oo coad e poe z ) ar -pandeS el [ Corpary muniLag
a1t

L Tha o itk vl RS e od anpe| ladame

& Trp O rririlberddy 5d =l e pzarwses, byl lipm L3 ek abid Fevagdi D poi=d =] Fn E el

d Trr Airas |l g d e chauin ol sws

23w A o prrrc e o <1 oha Tnes, [Ty} ] = ghi-r PR, gnd 0 nz M np W olelidp o sk lnnin WM el n stk k3 MWy e et b e
S Ll & H T 3] et ot wmp i £4 D [HEL 1w Baue) el bra gt anmn. For s dot e e b el U, e i B o o S g
Tirelghi- 34 B ol T Wl of | e Lpne

Tra of Apr-oliLe MK Jir snbaly oo Hoad I 2o, whi hicompe i, Ly il ) et Bl o dhee Vg Bl ry s or 2a're D roreg o e ra e price’ 10 1 o epaprea 3 e du s ol Ueleng
phn ey el o e G W 29y W ecpa Lo, Thay i r 4l cal bm L arc kra.

Fightlc-ra L i Fuien Ik ca T EIINET adlvgmgd i bag banh oo 14 Wbt o 1 oo e are Ll bl o 1p e ki 0. Fagdil o i nomu uEdA cdinl
fen nairarp il 4 whAE AT LA ey e o Haro cbaln L T et T T PYY (ORI e Lm iy, P L0 i B e s s rHTs [ Ling. ek vt o g B TR | PG
hghatr ' ek Lint t2ag Led w1z 3| e i asd bt e o ki i on e incibbdd micsd buth Lo Boa iU e Pl e g3z eah T ohad 418 Lyt ndaparadars ol ik .-

bzl
[ -WERT_JT - R} s b or e S ﬁrn.i,pg_u-.p:..”: Atk ke mcl) by,

Tha Huck Lkl oy L wan s snrroaipd 41 #A S0 Gk ST 37 1hr pareand, aphes 3] Lha funin BFhaersh b HSH EW T Jir b e aiing oH ki e gty rrkir dad e e, g
1rab by delo e rm by, niing cha k d Ir Ha ol T | LRSS

T hroBudl salr b pores iy o] 28 UM Kt Tetvid ol lmrrrrarng o0 aperd D6 20 WH wbal kg cupEord o or & T Loy TR etk Pk

Lamn bma brg wid Fiin rart by T F ks Fels B s e by b S F 30 Ceceaimg rah ra.

T Granp un n lumar

Tanrp b sdich Ine Cizus b b st oL LeAWan) | race o oparadrg dHr W eram b LI O T b e aanierdek dliny shin we 0AE°21 2 cramishio |- Ha o, rhe
=arar3a H navabel oz g nyreclane A1 cihed b, ooy demded @ spa g I HIL

= TTH R K L adr ool r E, KT ML e gl by Lha b bl ars rhe- ez INEFACHY. "'k kg b dotPld nna MWile g & CpA N 1 WLt Iy o] orercy b Bea ighs
2l v aoin g AT et betad ey

T s sl b U i v U 1) Pkl g £ 0 2o gh 1Tl B Lot Tk Tt el v i

¥arr v o
m-:ﬂ-nwuhullmndah-ﬁ-i'-:mmmllihﬂnﬂ-nh-qulz- t1rd Ligd A W ELch lanen) o PO Bad . 04 o) ceriorbo oLt ol 1] £
mhnl.wﬂﬂmmdnaﬂﬂh.mhm‘ 2wt = ul i b ‘-.hlw,pqlmﬁn'|wq“pq-m“mm|“qtm

N L-TIE T
e an) pwh s EE1 N B CREE kA ] pore e e th A Bd L e Vsag g 2a-Lu T Hgard 1o |4 0 prigiral Ta0d g o thaey m3TOL CF N, e bl o wbbea 1z 31 wragz dwsrd k)

s S ppr e vn L, i S e o g T e b T, vortt and pyoh gl vk Hiul phyre ah

deyurab 4o oacies BRI

ekl mmnar
Firlimngd mpirta o Frarchad s L IR J-r igoogr had wk ez B GIZap biavane: 1l K110 AUl e dan o L

Pl iyl Ao

Tniclsl ooy | e il e J T
Pl Frnclad BT 330 el e nly e IR0 Y3 o # pdae b e g ] Dran s BLcAs et e d1 T ket darag profhar b, 1 Lo - pal 71 Wludnp i 42 B b
ohll firurgiad Jed Do ca I el ety L rbed sk Al 3w whece gt 15 BT R LA b k] e e

Fegrdnl mime e e B, W g Hoan, 3L el e h o oesd R ke oo . | i al L




Suin sy ks ourdssm

m ot A FTTLITF JFYTe_ 1% LT P B R T T

| Feyuop Koo w rrcrlmcican

¥ Firursisl s Ly b Unoughoolhar coo 2abae'ea ok Vo P45

A Firandsl 3ot Xl rabac sk pofl: o4 b IR PY

4, Eca by ity e -TeHle 1 1 L) e Ty e olba) o Trad ek Taiiras | SO T]
Pyl 3ot bl wmorbd oo

Lo ] rhe £ T barty chak Pl amAdag porct3or ks e
L Tha mus e hald wichi's b lerta e el sy cbde oobad - £ 20 30 i 1 woliling ordrsansl tuohifhray, an)
a1 Irra-r'ta "] iprnked G loem e Uoe Iy of privcdpu| aned i ST Ly pricaps duaan] rgliLirdry.

AR nnl gl mzprarrany, gt el i e =dreaac kY TERILMES A T AR e ydeap e eeCheE P el B I TRLhot AT aneml unl b o ol e Lk ing |0 e s e
chiitan st 2t pnrwLn) 7 B L O b A1 e 1] g an It gl of ok 613 The FUA e selion Ll voadid e Lapage oo Inapr'h
v dpeneti s pold or e Pue-iagan; g svia by ook e el hi

m by, Thacon 5 U e e gl B

Pl yclal neret bl P23

b Tt ora sz pdbied mon: L M Hoexis |-|Ih:|:|q“'f‘ cilnia Hemm

L Tho chbachtl £ M Bnmae qeskd b echbra e baahbs, 03 Weg wonk e oo aLand o &
d kel 1Mk Irpmrrl LPPL

Iz Lrardd mimhb, sd

Flammcial s m MATO

SUTH = -l kapons B 3021 el Te T vure kel i L T, whd oh sl FE R e en e b a1 Tk a2 p v 3 BN e AL L b o ed T,

' kA F O, 3wl wcm byl Ic 35 e § T barra el sdach 3]s me rHHEE ETeaTR] ook £ PYTEO harls, JLSE Fa' 5L Herarmr, much st s g g b =r'% H coing sk oy o

PN S CH ST O ey e e s R G B RS di g ek T T e L ) arg ik im0 hrde i gt rd s witte s oy
FUTA Calnosy s rep ey ed o P e ko v ik 3l grordir Lha 1l puk] nd o

Eouiry I thr nad M

AN BT A OTHIE: e ] hp) 13 131 000 FHUGE ] A0 2k wphor gred grw i Tied 20 FYVTH

- Han

Tl liimpr . ks

1. Tw 1ghan rdn oomg a - lemn 2 ha sl ha et diplos), oy

=T rh Wvinliurph] |mamﬂﬂl‘l\w"lrn:dwh1:uimHﬂ-‘pbuhprrl'umuul'hqu|umMm.J#ﬂh|mMﬂd.mp

Uming b arerg e ries wd ol e
¥ LM a3 bt ressilevan ]y inla sy oF o d i 30 tecnnkod e i,
L 1= O - v b Tar T io's it aaeed EHaannlp sk ch kL 1wy o o T WEHE, 3 e 1 ey v pavrral £ el Head

“Mﬂ-‘hmlnl.lwll'ridlur]iuminugm;m|““nmumwml—- P Hewgs n T L "-Il"lp“mlﬂ'khﬂlrl.l‘:dhlrﬂ.lmhh‘ﬂ
o caTalrahip. ‘W Fhur i r d ® |-l ha - she arad -'urrmr..mmﬂfm-rdn-uﬂﬂfnuw <A o LR S N Lo T
el A cedanl ol B SrolpM oevir sasg, ool mTu gL Ircha cick, he (- gnn 050 $SHML S0 Hode. ol rd bRy Tha mamlaenl e srebha
PRI Tk 1ot dmm ol g Ay Lhit ) L Go2a p R Lo e,

LFERT S 11nd v gy L

L'\.ri.kn.lqh’nh'lmﬂ‘ull.‘i.l‘-\.ll-l.rrrl:rrp.ullnndrh‘ﬁ'l-pn'l:rn:ﬂm-:rrlllnlldJ':!rlq“rplI.'H:-'iﬂlll'an-h‘mnrl.ﬂd‘HJMaq.liwrrld-'rulJm-in;lm|ur|lm
Th Lvk S nmdd be pamind Lragap

I"rp!l-"r-'tqlr.rlld.ihnu.

SEA T B 3% dmpes Loz bz 0L wracacdad 18 1 Vg Rr g

n LNl Rl 1d 4r

4 Mg murh v d (s ugh 3 3 SO Wala e e PTORC

[ et va e D e w4 LRZa P 3 Kot adne eer 1] 02 00 gl 1
1.rI‘H'Lﬁ-ﬂﬂﬂ“llm‘h’.-n\,llMmm:mmnlhh:uﬁmmdﬂunlI:L:"ﬁ:'||'||

Lrwwid o diereor, shakarm pesH bt a1k L2 Tarcha 2 1k 1ces=rgduan o

1. Ul DT e | v, LT o b ) Ul it b Tl pacacd s B D T3 2t 1 &l 1 kel rOTearal

TH ke, Sl 12 RCpza ko T gl SRR MR ket K brapen £F Bed sthadide, o L AR R S,

Mhr fwvmns bderny Lha ol T apyevoals pg-apbad 3p 0 25 23 - Faguddsl 111l T y = mad kryy T 3d ez ed ol Tatd J e s chowa e 189l 1k
araup 12 ek e g ey v el ik -:l'w-l-duh-mb-'-r Tha Sy, CdcbiH W o gpvoomd TR <ot o o acnibb ot 1 Ll o B Rngcd gl i DR N @403 ko
"ol 1 npproadh! ke 1Pup slngpat.r LT L LN 1Ak,

B w=pa el loas e dalung [Fe S0 B AT L up Ty

Wik 11 P e THE of FET1 pnd .ows THE WM13uq o icfed Ba aada rhe becsd “=Lb
AF-HL-! 1Rl T prah ¥al bre e gl s UraleH mi;lhhwrﬂ.‘l“ﬂ|nl-mr\h In e botd Lo

e 3l drirh dramd, v 1 "

md b EI1 % d .

% Lo, 0 b 3ma e et ot o thadh e
Ve teAl s Lhin Thet e .0 |CCLOM THUHI e g amiout L UM 3L g sefa o cTimas (el

3 de ref ridk e i alber A N L AL 'y L L

appoarg I o a't 111w Yoy e - hgmbhy.

Fia b ok P IFTAL L'sl ] r )k FHIFT 2 e Doy o e s e

Mok I O T T el o 2L Gty e Ly L] o
d YT T In . 12 bt A wu Ty oy 3 vy b

Tha G203 &v . a il igny [t 't T e iwlpralrd ans k- pa S P e 'y s 1 do Diaw gl el sbdch nos Sl el 21 phidhine) = ymulien

The B 02 I RTAL M Sn o gt |24 gl v of [T ar ] KILIBZ cm ey gl dri v 1




Firardd K3 cdoes Jrad vt g keI iormibiL
w1 Pradkan v dabr o8 #3817

Frnad D= Fl ow b et arom-a bk o oo Grsdp e aim v W et addiieer Sl e gt mirger e nll oo B wad mon HEEEew ol g btk by a3
LTI T ] -

By yorreremis

Al Arde arldlnfanf1 E duy fedfE Tha® rmdreie aaeehd o - o Nkl 2 s Grasg Poir B casg 3ol m wddde= ppaly miLAcE a Tk }
A wd unn caru.

il Lbh b
Ll

Al Lianid ddubarm ar i rerd wnladp Gk b prd 0o o o b H S AR icnddee el bl ] s ek a el e DIRTIES OGO

N2zl rarded b9l o asda Prla s b, bawd s L3 o lgtirvalad og T,

311 rediciikey, 81 s ared betape
Lormurad bpthins e sdapardir sl o lan
4 naare wwl Beiromd 122 wotad Pl v i tieed onl Fage

1 “imrdd gLzl

Fennds Lkl n kvl abmaghpgralkeas ke
Frewalbaiilim A 18- adber kg b picd Lot bmcrdaZe Tl szabae bl 1o vk arm Demngd Tandl ne
Fravzl ald le aie Ayl o bk teabep 81k pog v sood B 140 30=210 0 paidadagc ibe s 1=

LS RRTTR L T ETR AR Y PR Y | SENT. SR TR 3T

Gy orlawes or [ ez Beni ek 11 maary Sndodvigawind b o 3o gk oy Lo,
Fraass Ivrblardn parcduzza 1 Bl isxgrd st mlsroa e hrcag b pead'c a0 keets J-.rqjq,-_up..p," ak inch A b I kb A O v 3 v, amlon oy # dee g ey e 13 05 17 4 coefued Fo
Parkierd d-tpratad an SR Nan wdog g it Sses mATenabdn 1o o 0l 1 2nTiadel b W inveanmd i 4] oo pH s -0un 1 T d a HESRRELp Flind e |3 Lhe Ut ' praftt

Az KL T, rhad ST E RIp IR I e poa o ey mllil e gy A0 wbbar e g -1 P ks it oot e aee peosgnned In o ool eTes o jrodis el bre, Thp Hrphe
. drimalsriey lirarod ks e Y7

Luannnrd Bearraatingn

Alim v U - coogr AL el bl 1280 00 BoiTon 10 o Wby s PP et 3G e o] cekeg e OF Arbead Ga receed Ay guercdir e of predn aad e
tuh e lul air vl yml gz mngk the BI8 g eardin] o precmn Aovacdus 6= - r ol dio) L e sg e 13 s sy dcod ni v gabie b e aoe g 33 54 hamar<cil ks
o ar e laee o e OF The AR onanemivi e raloded A 1 1:ln.lg T proh wad i

Ml paennicea orerem
Tl gam e gl ved Gl e e o33 W LK SERIEL PR FEaifd J cnded 1 L moede |2 oomibearss LR HECda) %o 4 e o smer 1 I iha I oL IRk N e g

LRLLE- T nith Tin trad A s dea] mrprcnl P rasld sew _al r VLS 1 e e ik g Iy b il sk ddribn] lae bavg e pr <01l s e ey

o ke e 1hd EFRESy wordmaicd il biglor ol 'h ka2 Loas dam drom sk e g 3 oy - MG pibaPataH i b B8 208 qnd [ha
e TG FE R T T H PO, B

[=ryrogrhuen
Rheaw ot ban by nasoomraed = wn Lc o 21300t Lk 0y o Ao e o oD T 7 BRP LS. WHE 36 Fiiheg Tacaape bl s B o3 B 3 13 N binr [op piTe ke =o

LB 13 B P i r b e evmr ol ar cw sle Labl 1 nee L bem: 11T ecbied, ity st rodda e oo rrad | ctbor- L i M1 catve sge Lo =1 =g = X B rp wre el Iria )
LTt detily The fic e we N i s A e d b gebnt i eyl e 3 wad o

CH-slag aF ;L b inny iy

Frovcil wioks wd earde Fabl che doe odTod cunl oz rel ama a7 b mpenad 17 oha b= e bl Ibrer by catwrdy nrarcnskdn Hydl ol i eises, vp ponagndsed BTk dL sk oo b ar
Fiadumilgia g omgmd, endy, k2 1en b 14 swan ard e iee [ F ST dndlrEmnly,

Onsdrrfrarcialwrdpngd]
I ialrcagrilien and JeE L AR X omd

Ml a3 =y b lve lPmrd s ROTLAETU, LT 31 Pescmilen g egy 2377 9071, 13 FacH W bl ey e, Sy derhacs s rardal cedieesaey e 11 Lhly B L U oy d £

cha dire or rd@t dakansaden s B £ noad BRG 30E 4 430 F YRy o s v 0] T v Dl e ened ne | rard sl snire e e |
b +Hrr wdak
InzxRinn whan bl rdhHoL i er tel e Fealurl 1 3L By

ATy B oo RriLH 3 s gt Tocnn a1k 'l Pl o i abtist Wi L bepel e 2o gk a0 DO GnHA il Be (Velne 3310 of -k Yaa Fah ke, wbnsk o ngcagnl e b 00 de'el L

e Bk o e 1 or e iel B D= der sl ol el ILS SRE K aeiL Wy larmd P g Apdgar T o a0 1w ven Lz L L 0L B I e o admm i s yors P L, LM o
e | g haubpy

Pramta iy iLeiaa's, s ooyl o’ hesg e booi 1 T 0 013U, ron g scdormg ol 2 bk 0 0L Fasluner gl lremion on 1L ch ordis. 1 e
. - e bl S e of b el
Lkt b paniod A which o e # La e loeg sy P iulom of v LU SidPvna of Vs Ahg e LT | e s EESTRACS SN,

+ = Ak, Cac g deita 1 el b
riait HIL St g ko (b SipL i § PR S e gl g Ak e 0O AT mm 1 R b e A M Tera ol saen oy STREETA N AL Lara b o2
e 12 awhin cha S e BEC e badde e e e Tl 3] e A o T chlp o A G dy T e e ol ALk 13 bt el lor Ak

Fn,

-lhlf-:;;:::'.::::l:h'wr::::lfﬂﬂlm a1l Wt il an erhet T M T b e e e e i The gt s - geg I g Fremzkan D preear ied b e o =

F1he Al o g e s o TewHg L L peareare: asd sz amad Jhg = Lad bl e La.oael- e P, 401032

“ad” ale e nphy sk Lk
Sl PR U PR i e e D e L1 o 3 TR |2 a3 Lk el s, A TErR R e 1 W g 2 L,

SoTer T ke iy kb o o e
N LR R [ bl Pl DT R TR YT B FEEELEI T T EI TETIE I, FISI TPy ey kil gate:

¢ Apmmn e gz 30 d- 2w Ty Al sdar e ol ol Slacde g efoe:
3 vpmaa e gbmignl o BrSTg S THIRE G0 A i o | L probib e L N £ 17 T e 1y
Flodldr, feibiged ade gy mrrlingIr] CLEWE wad i s d e, e g e bl e gy A FrS

——— _——




2 Tamm

LY Dywpupcicnanilon
R UE T E N STETTRSTELIITFR T LY, FLEE TR 1.0 [ LTI PO e P R LT sk 3oy s Rl Tar ot e adeleen
Fawia'mat Nii'1 1 “rilivme amd- a1y ooz uom e 4or mogmH =1 e MG P et | 41 1 Lo S Tarkd b chal 28T N 17 e e,z shs P70 0 BSOTI S o orm elin)
Furka T Lrnir e ok vikd gz iwtal 1l g omagl med W canloed oL by andsiz «Frubuet ot in g et Lper Lt of zonined ot pliearaal pooskes o aaediu b T 31,
ckkprlon’; m oo e oo T ek P R vk tabaa e ke 2 e e e or mpadL B R s A | awmpr bar Iho 27adha1 & B R 1S e 1 pric’|] “Whar chan il
UL FEF IR TR DA F LT 0TI ] mogrHz " b pooporedE et <athienaan gy gy
Tt it adlaediees b T HMEE, DI E TR 1U g # el e reman el e arE PR B Pl 5 e L e ap ol Lhg == Kok e e g wanabs. ubeg i
pxA T s b dsired 1 e o e g d g1t g o e e e S eaka | L g
SheGrzaan olede Tap Rde e 3t dZ erartab L demn g dzan ez pary L we o wok vk sl Do i g 1d Iy -] SR T A0 e de o] U poaead s oldug
thitirrabaslnnr
Kivragr Ny THEEoaT I0na o [ IR ried o il I eer Zade Has oo HTLE nzaily (ks ord evelaan= il e pondla " 1323 09 T2F 1°PY remis vy o1 BimE 37 Lo e
ok Het o | ol mnrer
Hr iy el 1 B 3 'hr erezad r SR Tar S [SIETRIETTY N ATIRE LT WS FEREN: | FT w Lddpmie okl arabd e werrd [ndor Lgrdne rg pzdaan sl
kL ek S T
Thil GHTLE Pzl aor oplde 1= caknlion 11e o0 Lieeed tiwul LeF P i e, umspioe g A T okt ol rapiy e dmit U Rasned 2vad, aer ke Hphk 2
caviehmlen bz ] Lord i m1d Ll e e e 31U nbid mEADWAE B0 3R A b Diads icechabhg AT HIRkTy e e dierean S U ovrraim
TP tar

hro——i

Currwrs Ta»

Limigid apary |nyeacn ad Reieec) e s s 20 00 KT Fgwe =il e o comirare im0 140 1M ks IRl el D aale, apd Lee may neeod o e e e
LLEES e P iy LSO B T TR TP L TR TP RE T SOET 0 T I T T, TR e

(=T HIT

ERLRIAT RLPL IR T E FRREN T l|-\.'l-n1n:|1'|: I'mardbnse ndderd a1 e £ a0 My

ML yporerl mmnd ooy ovll s poorLora BEs 17 ek 13 rerec o midoie el Iy ey pp el FEEY T TN T T I e waaed Iz
Ny

srile-prredan srad RIS A e e s mForn

Guicusd Fan

[EL O BV STICYETEFET Y CIF FRTE R FE 3 I0T. IT TRV T EITEFEY PRI T] R Fram Senmsmn ek Tl SHE G 3 el kdgdym are el S TRLEST Ly e g arran gy oo
Fra 1w 0l repardng g M

Sl wlwa s s el armaary Ll ke ze e T BRI (el ek oty ol
L sy s mngarss chnawny,

& Uha cwms Fereasd el eras 1320wl Ll

e cminy leswurd pd Lreinc e

Tret-a- =AW Telrr o dadn AR 132 vt maal o g copoilag oo ind ced e e i e el e Lars: oo bbe ST d P SO 233 6 e s L ey hebbe k2 miow o ]

o 4o o o e be o Led U o 1 oid dMeeed 2w e g op csemaed A Bt mEcrng 3w wel 3k imigg el g o et Ir F bae Ba2er v [ardubie B S loaza
P PHIEE R TS PN T LI | PR e sy Ty PTE e |

E U R EE UL L P T L T BT T T T g e e T T | T T o s T PR i W Uit 1k3 e,
e oiesd > nbrarlan s ed carg e

Julner i L RHMR A ARTE e T GTer S el e ey bossognhes Lalide et ac en B ol s ek en e et e orer gy s lied Le By e [ R ———
wirr s e i i arthr d ordrsa i

Sieed Insmica ars delwesd e abd e wn el O mpidn m e gEicape pthh s S¥ ST D JH s gane o] [ac Uy B Hee md 1= e onlwrad o = el Ip 1 aTE loas
ralip anl Fe waee e aclanky




al

* 3

rhar o Te

At ncara carpba o el e crle o roarE croenssthr chldd Ltae ol e Ibes e hes o Yol aoem 3L rord =30 D rarhe rlpasy! vpem o IR e
Fielhr kdivi=Fuaiod ekl soarn g inonca vhmdr e 2 sk p rnt HLa LR

TWLAHTS RS Gl

R dvac b et st mranedds Aperane gl egrarl i mxksd vl made co Faee a4 Lesnzmplia - L. AL dh gt wLie Dia e gapemes omoa]
'ty wdm oI HELIL AL T = rhn b A e Lesas ) LB RARECES |2 CFT PRI, 318 Bietiiad

Figdype Apapliz

H LAl T g S, e

LU LT e o e T a Tl A o LR TEFERRT R R IR T T T TITLETES L DR T o T TRt ST I EFTS T (P g FVY T (i g Uy el 1= b
punlivrn, uu.'l'l\.- Hul sy Sz oA ams oo M z2 101U O AR ST L 1= ra 2o I A B pisaced

Corpadoi s JEa r
Tra wrwa eyo of Fab-Srolf Wik BILES 50w e dee draap sy w0 [Fe prpoos, L qickp ol AL Calie ki feo onding, h=prci | A, 11 TR Lo LR TR ETEATTR EEA Y. L ERE
e srashed L PN B R - T C T R L H P A B e T T T e T N 1a” LA Ld e e 1hrmed e Graaa eands W askale e s peagahal

R e e L R DI e TP T LA T T [ ST R R EHTIT A [ v hplln & AT nEE By LG PHEY S ar e ] ] g amyesn o aech bl aree
daln i1 O T o KT T L 1 2 el n sl e et e Conmrta Teciag 0 31 10F Lar e ke Lol of denmnd e P eee ] Bl aeg Fra e e

ATETERIRS CFT P OINS BRI A A e, s ups e s L b o Bedr b akby 3 v |- S 1o g-2 o] [Fe U B TRIP JL e e crLpz o br e

CuHeccarldbaden piac

it 401 1ed CoTT 2 sr plan, chi Sradgt 37 e ahh o1 90 pay o lar) 1ol oadk ma chEITnkn e 1 dede odzer ] e hrd 3 s b o Bikad, mqes Iroup u TE Chm
[ PR T aus areisd Tenlhly b Bma 1223050 T ERnPE 3 arlad Foiad o Bayrmoae sdmind ik Sk Feer Soeren ather B on Aeird s i g T
LI 2 Ol ras e Faa s e o p s snl eoeree e rg 1Me Ln ol whin bk TERY A o aale i,

Tmbinad 3awrkLlp

bepLoerks sl ke P ol S g dos, LGE Tk e ofm e e ma pe pnree B ighle arals i
wnd I A et DR sy

revmvd e et 11 o e S pTe L lusn o e loh d s inerg
O e Lvd Lneasg e By b Weawtart e on 3° el . Thek Soaed 0 07 okas Ly e rze Lrearokh cobdmd maskizan b
2ram i aeHd on el sl er L e cal lm o siiecad menan ey e Proedsd U o Gondl: Riedaal e vacprozpline b v chh e ol a0k Fxaul

drrelayan Piad o IgEE Tp

(L DV INT RO LT PR Y L P RN S P F N TP P Ty LT paen

- Fry e e st ] L A A s, ped e oo i 0 ke o cd = Febts e me o wesderar: e
Hz. rlzo e rear

RO RrEE Wi I g S an s e et el e AT b, 20 T a1l peidd 1t g el O LD K AT (AL T r TEHN, Tl FaM A e )
Wil il ol proifk e ol m ckoa S by b e Daonsl ks ikt v Temi e B el e 1] 1 obLp e b L e el chlined DareH Lo i vn el (e vowal O =10 D ar
EITL T e LR o T RER FPRRL T PO DAL TS T AL P et o o b AbFIp-r mirl 11 cagh T congmidnara e g,

Pl T IO T Plfran g o loa g e i 4 00 32000 e 0 W |32y avermis palaacd e Pl cr the o kdmnd s Tubd o | s *w atea ke i Ui I o

Arilare koo whsaguens pa rked i

Ba~rwing Can
Hunmasyg s ooy HUEAnt e wa e da Ja ul il w0
ar amrot ek 2o ¥ 1w sl AR
W lay g 3l4rrh

el el pnEedr. el s o 1k A S e el ape e of T ddirdad; be 1= pededonn = LI I iyt
llarlamirary cuy U R |- A dahind 3 el ey oo, Bommeed 1f T Lanlinn o ek, gd plk H- L b T T TTRRTT LY L TP A

Coh Maw Shbnar

1 ke o iepralod L B B T b, sbeaelp pvd ] e e ikl iy wlarled lorda AL S e retiam of s i gmh re e 3rp défeedooe soash ol PuCkar hELIE S dng,

AT I L O e TaHL S0 d dmo sl 2 pgperem mizd wed wit et o e G v mh e TR 3k Bzt T ogma g iy v crang and s 1 2eape ! e O g o
ropLgred,




2agrmrt Raparang

drmal ke angmnd srmes Coroamhm e B0 T Saaadeng Ry Jee Vred Cpooratp Dot dzt SlEr noalaws 1 S s pEA s Tk 302 B2 i iearm e loraa) s pr
srab U of ks parlzTarch Lrlalzn by bud redx ey e bl 1l 2 cTee v s Cal ke 2 e il a e emas ey, fp1amls wL W rmpoesor i rebude s Sareces ard Cumerg
mimo,

4

- 3

wn b imal puin g =g o povage s piceal g e U e o e mapacL el ariekeed FIIP pi=adl - mabassranied irerpem
Sra wad BB ras wrdoardaoc a1 L ral mir oy g b e d P o e cdg ey, e

Sargy wor ntnoaeleer o oo Ldee e

"cralgr scciege gere g Iziwe rod g Brem ke cenbnem ozl WS Taneeucrs WG akr ICersdhey o
Asgnied mle e ol iz e

BELVITERCE [ TRy oLl ]

mrrs noclangn ot et W g d

Meremiana s o il B Ha e raima L a F=en g v e o ood detdea w100 Ga o cabmecrg angbied ! e coc1mg e reln prdsiTs 1 H arsse s 101 ke B wanr masbdoimred bor-
red clay neels s A cera i e reereln amerey and Tz al hinz ol sos e Ter e e e le = g oreashet 1 s of Bmesan Foam g kv 2 e aa
EULE R R P LT TN ETR PR O ST LR TE L 1] 11 3l wth T w1 hdr b Za il C L wds Depaph atstl ol

Exirimaparihni

Araimdrngt o huee 2oendd cldid ey dwvmn s o el P e T prri Lo wqaya b chal g Satade cerenns s Liap Ly renn moigtaring i 1g Hoe pairad.
Erarpicamcn:ed N manss rg ohd Cred P e gt pe hP EOFS R et e e g an e kel g predeesrsn chodhencs i erp ez rsbde ik e etk e amal, ke sighied
emgprrarpms 3l eza e dpas aablerkrg dualag e paorkad arc or o | pac oo prawrisd B achersed or rennrs, Ak S 1l run dgesy =g e e ooenc b =1 [T H Y L L UL T
hawn g rhd rori e =R R T ey a i lae sorerang dpage ok

For b par3udn of Sk Smrg & o 1d3 wNmd gt gt deae e g okl Lo Lo e nes £e mlabersd e 12 sy ihan s ool e dhak ABgHI03 Cnr ot snsvee of ey cahimeh-g cud g e
puikn pzhdacicr e sHesa ol 01314 el scL e, duree

R o For 1k d 4 rpera e
A-sppanmard pod prandoHAd n el memmmiors rha sl raem oy caer and lanedy s b=a ona iz wdl .

“omiibep g pieea =aleadial gy vn - e D caming ke AT i aead TRz agh n ik el oF ke Tom e 1grusilva g e Th TRk B ond) Tea i e
s highly prebab b are cha awear = 1 grea, & 2 Aaddde - wtviml st ae o pmieaad vl or sne b nmkalse b e ake pria A i P Peer i —atn- I pan] e are

FosUln 3 pmures o cn wdnaeg Aalcd vurkgm prroshain. IFe 357h o B b B ez aomdarab 2 wmpmy Ja o vegeps apl Fyoan [T ETTR LR P T Y TR U RSTRTTA I
parad i adrez Lok ol 2l a T b e d £z g g e,

whrir

Togarad guemg =iz g rLpcde A=tz o rao o prapapt kel o S opanrd s, o S o o oga ok phan 1z d e T n AN Tapn b ol s, 1
NS oM 37k =Y SRR T e I n o] e ks med igmafan The e, e oSl o oo ol e dicardasd eprim e g b e i e gt o vm nrearbed oo h 4 g e
cebheadanaarg n anesE r e dmlntemnk o gt el ofd, w0 ] 20 o perienk b g et e D 1 o 5

WAl rd Al

eyl Cormmrgde Akl 55T el Mo rasy e ard e Tl 13 b b ol o da ebwib s e tiaepaa ez el Az g rg e e FLHe 3 a1 Gooen g L aepr, O i
L AN R i ac el e vn s e o) oe A gty Tarcessy Tann, 392 by biing s Campnt suil s a1 bty Waskeh | oo sbrarL Mlan., 315, 02z kabdn s 3 1% -
H 1

wadah Pt S ke nd SLdisas ok Tegarendrerle ceqa in poTRarEn |z choomn e e 2o i e ke v [Ray har 1 rHa T e Ty pelye Alveig pds,
Tzl o |2 ehe s B e I DT a s ol e e s e pgeeed 13 17 an 1 i g T ERART LML B pAtea oaepas begciel eele Tand The Srolp £zal re
=il b arcrémmL v hee #rpa prikeT Az i el laranna

ey st e T AT EnEn dae B 1A GO P bl R HEHTRS R 1w e s ks ipn s - caoar A ersring abl gEecrs Tep dasebagat pmezand Len ma e
TH Ry ikt da TR 17 oL TR gl 13 a0 ee 23 15 DacogrMan ekl s ok kne lager S 1eres ez el on 11 U ez gt Hon Bk A0 1 Rped i and
dodrl B sy cHe s TR G pn e m L e ke e, 00 vw oo 1 Y e, sl lerremta

A -] rpg Fulien Jurgen - Seerd g Ennrm ed Dozre Tre ardewdr acit s Lee g o didas, Il rpd 3h Hrasn ETUndag S kA wed = oeeds w Ml L "z e
noh gk 1 st g Ao TR Fan bt e e e g A2 g o1 e ounding o Tean

Jrier e Tra dHTHZY KT B PIm E Tt mom b o egase SaleTemds L nen maed s A A r e - Seo ke | Lty Of BTANTIE NITTR P ivning
mum o rpapsep bves o rpvci e e b THeooned Inoa Ay e Preabss Febrastte Soaalande bae b stz P kg ang dbeed daemn g pes ae, prat of o bor e
3 24wl bl ooy ek B a1 maygidere g ms rrbac of sha e cuberzing oring s et eh eia) L e ot oca el e 14 A s o mzedp thaee

TheGaa i dim i pmen [ ramc R 1ol e bn e B g rPm IR i S v 1 A

FaraHl v Rt ol - o] Lomdzn ok
Kryata | Incmg ruied Saovkc iy Leni 16 f’_",—

. .o 1 ' 1
Als HIp _..o-"'"-ﬂ . - :':hmm :‘.:E‘E [c N NN
Ir:,:.:.‘u_ I . 10iH 011232 IVHUI=223 ﬂ,ﬂh'
Flxn: vhna ' v 'r W .
il . .Mll‘fff
“2E 9)20s - Gkt

T4l rardm 1 ors [ T SHTE BH o1 L= Y-

Forrimana play, A5ET

. - Fuck rarss
. Livln ;




Al Jralod |1 » Cepud 1 S Wil rmge]
1oll Cormamard 3 gy %I SR L3Hell w Car b g
d e L -]
hbh!|l|:EﬂmM.ﬂm..|%unrﬂ.L _
| . S ILD DEM D47 R ;'mmm;r-—u.w MT 1R
" Lewart LT FH did prey Irial 12 | LT
m in :;:ilﬂ:! '“Hiu. ar mr'"..uu Y e 1au :TIH [ZLITS ] O hddHka Inkwd | o Mech | 1w sk
rathr M3 Ismace Al | Dyeices 1 Y o
Tnnn kb aca v
|-¥ NP 2| i i . ST Ll 5L 18 . b H Lol T ] Lir
Flind § Finhing 1121 : M 1k T hadl (11 Ll naj hELE 15 ot BE
Farl s S Firerd F{ | .13 L] LR Lr.| 1 [ ol e ddag 4B
Ybican LB T4 . a1 LI i nnk . FEL S I L&
| e—— w4 el np 1508 =05 242 =y ] HM ) wir
Laukr i ptrmenh . i . 11 - - oy LY L] e .
[H Copadgaien d 13 Fod - T 141 L1 -1 1L B ol oLe
THE o 122 pki oy E Thim 2R 5] 1CALNy - Al ] 1 xh it LT HLTY b FF T .11
Cigalal wrwk Un Prrgram F082 PN miby B i g | - - — - M
Faled of T ¥, ! L red . &0l % = = A%
I
" IRMTT ERdaad e 2 T o pa Sl e A e W AP A - s, - -
[ IS BLoR -
'.IIE LddElpy) : i
Ly} .
L P P B L
: - on
Trabhs iy
L ELL N TINS a1y b an] HEN]A B 1 nm u=1 155l H ] Ak ar
fumasin b Rilmre RLET] Lk - FIEE] L5 L [T | FEE 105 rar
aahi b ELE Lk 411, [EF ] 11 0 =HM bl L Fal Y
Cinnirafm 1M unp e HEL] il 4] ] - i L% 1]
el my iH - ZE. 1 ics - 142 Lai 1%
1k Epdyra L#l o -, -1 11 ica - - 142 Lim [l
Tolnlof Tan pt :m.il-_r nm a =K R b1 Ly [ [ ] i 11X
Cazid A% d-ugeen FH-o Prambad vaay i . L [ : - [t 3 L )
Towlod EHkd mm b proymne . My | - - FEiom - . T
) : - 1 I —

1 Arocarsy. ARLANE Eu pwsl w23 110 i3 e woaC bour e PR Maile Alard 29

T Mha ccba et oF AN (e wmrarara 3l 3R AL e T e p el N O Gy ke W e e

£l o et I whd o gl e Y S Ll el

Ll |

__Pracarrin CmE ks e el Iln Wk ro

Hiaa LA-1Waw |3 1w [T}
T
ParkcaluL Renpanl b RO Ok kit M BRI EY ]
. L il rele .M d-dmrar b e Told
FTep | - purpne . . HA¥| MG
Pichin lwrprsrky aoparced . .
[Frophid e
Hﬂ:ll 1 Ill‘ %I—mﬂlﬂﬂ
Fulld Righ|a.

D g Iuling o Rzagt
Crakm n Ln dprd aav (o ML FOEE)
e bora 11 0T
[k L. -
Lo ma 42 IO U Parrp H22 M) o LH
dgdhere LN =4
[T | -

I8 T Mk Hia 3 ; Fe WL

A gbard iy clarias W a1 T o HIZL G|
sarmwi ks iba i

e B ] .

, Larad o n Il hrea o aa Lk
O3 dibla'sr i Iy prye nn ak =
(e n )

el Ol el o ] LYl W 10 P gk Haj¥| 1251 | JMT
Hul ouirpp wansp] gpot M M ick Jl.l\.|'|:.:.||:| In a 5]
W oiirgisy eeenrl aracalonldnd HIEIQ-R A1 L
Hulrd Ol sl ane.

Duscpl priam B

r
FaH nrax i ) iy ram £
T 1l 1¥

L JE- . .
LT TR B Bgrch HLEE O
il
bl b

LT EIRTEIE PO H T ]

S rw b AT S B Tk hpad 3oL | B
v w231 er e b

Lo L]

Acoxnaie Laciibaifay e 10 Moy g gy
Ao ket s 1hy o

D'

el 1tk Ly Pl W1 1 d L WL 200D [P

Hallwa rdag arm sl bl o L1 Mgk 3R] - [k
Sl wr g BT i sl HIH W 30H | il

ke L e d e i T gl Lo e

bl .o el o B Ueerer s, T, e e




Krystal InLgpratot Sences Limited CRarmerhy Kreskal Inregraces Sergices P, odle Limitnd}
Al Aawal qts are ™ i1 BlilFons unless otherwise stated|
Matus ta Consalidated Financlal Sape e s

3

5]

L1l

-]

In e=3tments e e e . — —
Parleulars_ _—— o, 2353 March JEstMarch | Jar Agril M2l |
Ir vestmert m Aint Yentue= :
Frystal Aquacher [Vl - eyutiy inelkod . 452 L5 1.:7
Emystal aquachany (1| - knan I the juataie of Couidy ' 875 L34 1.x0
['V'G krysial Laint wenkare= " . - _
Imeasimant eatried at {FTPL)
Irsestment in coulty sharos - urqugigd
oalers - il Cooperative Banbs
Mil 2,520 shares of Sarmges; Coroperative Dank af % 10 rach* - a.0% C.03
12,4 [11 LA, (S765], 4?A00] sh 25 of Mumnban Detact Zoetral So-pe aties Tank L rF € 1000 gach ® T ER 1113 B.27
. - . |
T 53?3 wils ol Relignce Liguid Funds  Direex - Sl PL g . - L2230
ALY Lalts af B pe heclia Ligeid Tupds - irczt Srasth Man ’ ood .00
;DI‘.'hilr' biveLlmenh I
iGok Foaln ke lery |81 c0s . 150 1.50 1.4
{Total ] : .35 | 1% 59 1408
iﬂ-ggroeate andows o1 gaaked investmerds and-market walys Loereal 0.3 000 a.73
“Aggegale anund o unguatsd investoants Ih.YE 1553 1446
Aggragake anxunl; ol inpainnenlin e value of Invassimepts
* Inzhsenes o rg sl inlusniatian cost prer has heer considered os fair vaiun .

Ponbe! Walles wily 000 deaates ameunts les {lan T5003
= AT Erpsial Kinl Yertae (BeG Kngstal] s oa Jsied 2 ranpeinent i oaduch sha: Conjaaziy ndy 3 right of 456 SRAVE im predils B eestal 15 3 parlserskop e raglskare]
£ 2 June 50, i a3 previpal place of Busingss ab Rzl Tle finr was soton for prosding o) bepes af secirity scldions, induding suaphy u¥ wecurity pemonngl,
pratemicn of preprerby, Fapse-kpapivn 49d all akher relees ab argd “ainsanlal weck. A5 1hs Batgingsy opme wiions A not Lake all Far the |eAne wey wire et henne <ke
Lapildl irwesled oy the company 30uang W EeC00% million was Irpaired othe Sinancial Yeéar 2005-16, The 1% has MegZstive net asset of Bs. 0013 BMiun. she
GiAratian eapenaes are borne by other i Pamaee o o rot heen daimed b a3 1Y Farlner fam Lonpany, py suzh no cocaunting i ke reg

ard Fas brar, made Ly
ke Cooapsay i Lok Ol accsols, The Maragemeat dies gl oneser any liaiity In FhIS raeand.

Other Rnamclal Acgaks _ _ _ _

Partloulars 31on Mgk IO N0t March 2020 Lak Apail 2021

Sescurity DeEposns .

= gansadacad ol Wrir 4r. 44 14.a7

Bark ooacs s5 with m@Lriy inore Lrar 12 marihs . 3-ZAT . 121,02 64,57 |

Tatal _ .. . 34465 215 0E 9,34

Datarred Tas weant . — .

. 215t hang] 3lxt Marth

Puriculars . ) ) L . 073 oz 1st aprl zo21

U dill=rance aetworn bacd Ealance ared Les babace of % 16.d44 12.74]

arerly, panlard equipment and Intzagible asauls .

2 disalkowancos E3 18 .53 LE_=s7?

ey 105 (0.41) 40 3R]

Tatal L o _ 7230 | 5549 EDE3

Inceana tas difets |net| - Non-cwrent _ _ —_— ] ]
: M=t ¥arch Mt March i

cul t

Farticulars ) L — L W3 | Lat Apel lﬂi

Ldvance ingonie Tas & TCS (Het of Fravisizng ’ 44.5R ) 71,09 5% 36

- o _ £4.26 71,08 5235

Letor Mar-currenl ftser o ) _

MFadx fany |!J=tl.ﬁar:h 0¥ M=t march 2:-14 il dwnil a1

T apitabuchz 1o (Unancared, Canrgleng et TeTT T ’ |

L _ : Ty e ‘

PRI




|

sl inwenkorlas

Fartkular;

TP iaee slepsl v M) 3ealicalhe Valge whichucer b b
Cupaie a5k ks

Tagal

Particulary

Towbe Reosivabtes

T [rctmiGren 202303148 March 2023

. dut Al 2021 |
Lil gl . 2143
. . 6.11 53.E1 143

nlvied

[l Trade Recelvables - Ellled
_|.|I"|5El'.l.lrl'.'d. cansdered poad

Lase. o lowsanice far experred crndib nss
Total Trade Recelvabdes - Bitled

{Il Trade Heceivables - Unbilled

Lpss: Alkeansn far searcted ardit Inas
Tatal Mmade Receluables - Unhillad

Tatal Trade Aeceivables 4i +iid

Trad= recelvables imcludes
- Lues fram related parties (refer node 2Lt
- Other receivablu

315t March 2024313t March lﬂid 1=t Apri 2025

CY

1. ThR Gl s eepastang o eradic and 1058 alliadoiies 12laled 1a leaae receivabees are dizckasad in #are 91
1. Wiorking Capltal facftles o Al serured agalivay 4irst ¢hdsge an book-decas.
4. the arount of lass allewanoe (§Frtims evpeciad cred: 16250 hat been secogniced urdrr the Senplifedd appraach dur trade reonkabke aed henga Beeak-up of Trode

receivalile into 'significaat inoeass increcd risk’ and ‘credik Impaled’ nas sar bean disclosed separatnly.

Trade Recelvaiole Agasng

81147 1H0b.q2 1,550.75
_ (15837 1457 45| [263.14]
F5E.1] 1,617,905 1,427 61!
7EQE7 HER L) R, B
[19,67), £20, 08| (2005
OO0 THA.ES worq i
1495.00 - ZAL160 2,007 43
3. 022 15.000
1.454,85 2,382 2 LIKT.43

Frliiz-1a .
Frbep oy thatstanding far fallewlng periods fram due date ol payment
<« § mantrs B MMy - 1 pear BT years -F yuars More than 3 Tatal
- - — - L = i
[i] Udisputed Trade kocoivakles - Crosidared Sooas L1k 432 A6 41.4h 1613 IESY : 01d.47
(il Uadizouzed T-ade Receivabios — Cersldered DAkl - . . - " - .
o1l Clynbae Teacke Neceivakles - Carsidered Goods - - - - - -
ire] Clsaurac Trade ﬂﬁeiuahle_s—l:{llnklurud Dacatlul ! _ - - - -
unki od revenos: B o '.'E'ﬁ'ﬁ"_
Lesa: dlkawarce far neaected cranic Ings 1172.43)
| et Faiivables 1,496.11
Fr ZF11 22
[Catepary Cwrsranding Eor falloawirg perleds i due date af paymers -
< B morths Gmths - 1year | 1-F years 2-3 yadre Mére than 3 Tatal |
s - . - - - . (L3 r]
lii Undisparted Trane Aenehiankes - Considered Gaods . 147112 .11 424l miz 54 A2 1,719
lii Undispuled Irade Reorhabks - Sonsidered Duubsful - =17 17105 2506 I 45,58,
 fiii? D puabed Trade Recakabbes — Consfercd Goods R - . T
Nt Evsplaped Trade Feostrablas — Consldconed Dbyl - - R 4
unbilled Revenge ' #1274
Less: Allranns For wxpeched cedil sy |1'.".-'.'4I:-1
Net rapeivables ] 411.59
P 3aRit-21
Categqry —_— Quistardlig ior fo¥awing perleds fram due date of paymant
1
=EBmonth:s | Emth=-Lyear | L.2 yadans 2-1 years Mara R 3 Total
__ _ : . . L yEBM
et Ureliipared rade Beceivables - Cacsdered Sands - 2881 10170 1LLLT W71 - 155614
) Undisgiited T Nechivables — Cansderee Dankedel 1 - s 78i iR 4B | 305l
1:i1 Dispated Trace Receheahles - Consider sl tacds T N - . .
1A Livpated |ace: Pocetvahles Consiteged Dbl T i - s - .
!"-’ILF""-I! Reveriue T - LyaE]’
Lavst Al gy o e ed credit bz I ‘183,23,
H i LT
mececelialies [T . . s 200,43

e L
T e £ ""'\-\‘
Tk £ e

-

H\} i




1t Cexh and Cu=h Eguivalerts

"Particulars

e Sl gl L with Banks
;':?lih an nang
Total _

13 Bank Ealareces athor than Cach grd Cosly Equivelenty sbo=

|-Parth:ulm

Balarers sk banks for lialility apainal Gavl sohemes

iiﬂﬂh deroslts wiilt matwily less than 11 rnonths

Tal

Rark derasits ar2 Meld a8 171010 money apainst 3ank gnasaniae, Loen oy EMD aad term Iean.

14 Lurrant ll'.'l\_.iﬂ!.__ i

Macticuliry

Laan to CEhirs

Tutal

I:-;:l-llﬁ-il.lrrul:l pood - srascured - mpayable an damand

'ais?mmm;;|mm@1_mﬂ E: aizizy

5257 183
1.3} Lz
e 490 ;

L5473
LoT
1455

315t Murch 202355t March 2072 1ae April Ml
EiIREE Tatherl ML

%123 TR P11
a.7| L &A1 . 70l
97.99 22 M Nz Ly

I 2lstharch

=% Uher financial assets

| Parteulars

1:-'||J'.ldrru.~:. Lo Cmplayeny
Gedurily [yl
-3l Tk relabed parlies
Qther Rarsugldes

Fatal

16 Incor: tax aseacs (nat] - Chreanl,

Particulars

adeance Incieae Tan & TOS kel ol Frodsian
Toval

17 hhar I:Errl'-!r'll_ iy

Faclicudars

Mdvdances te Suppler

Recelualde Teim pervasnmaat 3athonby
Prapaid exjiarses

ol

! it Ji=tMarch Iﬂ!f Lec April 2021
i

: 45151 1822 Thfae
: RO TT 1.5

31it March 3023316k Mareh 202 1t spell 2021

N 15a§ 496 | 1.7
y i |
: 7o, 543 3745
i 4.09 ! 139w 1350
l - i
— e nss. 24D 52.95
T a fist#arch | 3istMarch o
. Bpra 072 B 158 April M2l
L5.E4 RL.ST 5,76
e e 15,54 £3.57 35,7
i __ [215t Warghn 1023310 tarch 3023 Lik A 2021
1a.0% a1.11 a1.4a5
4103 L0z o3
AL | FeEE 14.14
. 35,41 | TE.06 B5.11 :




Coyerl Inteergred =Epaboes LRoed [Fanne by Segslal imegialed Saeaes S rmin rzml]

A0 At e Y in Rlhga ieles mhergae shrled]
ot ey ba Consofdaled Rnarial Slaman

T EqQuay Shara capilad

leezicufars . o 1 300 March 2022 [ 3ot arch 2022 | i Aprii 2021 |
ifal Authorised |
10 L [ 10, L0000 Ecpa ity Shavnk nl & 160 wach | Lo hIF I 1] 10410
Loocdl 1. 0a 1100
{h} 1=zued, subsorbad and fulky pai.up
FAC2. 20 (a0 2] Bqulby Shares o | L0g- wak L_ ITE2 4iLZ SV
Total | 57.52 57.5I 57,61
AL ———— . = e
Hote
{il Rzcanciiliation o nuniks of Eyuity Shares and Amount auckliading gt 1k beginning and 41 the end of the peae
| HagMurthpans ] Lt March 2028 191 Apra A1 1
Famlodars Mo, od Zquity Ariounc I Mo. o1 Ecmity Rmumnt M. oF Equiny Amaunt I
. Shares | _ Shargy Shares
sou sy Ahares fulslaegieg vy actba Eeg roalag ok she gear EJR2, I a7.6% | DY A0 ik ETEL LG 5T.6L
A Isspe) o Cyuily Shares durkg B yRar - . o o- - .
Frudy She cirstardnz asactta end st rhe v ﬁ,?H_EI}[I 5752 | 5,762,200 F."ﬁl &?E!dl.‘.'l} 57.6L
{ii] haces held by bodoRag company'irameder
. I_?_"" 3131 Munch 2073 313t Mar L Ler Apell 7221 :
Hame ol chi s hnehokler [pometerk | mumber of Funmant N of Shares . [ R
) —_ ——y Shares et Sares e
Fzyslai bymaly HeldIng Frivarr: Lamniel o araapert .;,?EE,EI,':I}_ 57.RT _h?EI.E‘IZIZI ETE2 LRz 20 Eg
. R e ] 5T.51 5,76L, b0 57562 ¥z 200 STEd
fiii| Ceetalls of Sharerealdurs hakding more than 5% of Equiey SHarga af the Company
[T T | laMachiid #1st par a3 i Aprddm
HWame of the £hareukder ;" Numbhber of Mumber of
B _ i | Shares .!".ul Ha ey Humber of Shanes % of Hidlng shares 2 of haldng
Hepstal Taorily | giding Frivate Leoiee:d 5, M, Lo0ss 4, 'L 200 ' HT. s PRLE0 10
e ST 276200 o]  sreetoo | ol

livl Terirs # fghts accached o squily theres

Yer o bas sing @ dass ot aninly shares Lack sFaseheldaor & aliglde Tie gns some pershars | o, = gy cord avuraed by
Ire ckarehclders, In the overs of Teuidalem, Lo squicy sharehakdons gre el gibie ic

wraprber b3 o samho’ ting.

v Tharz arw ve bizney shares Isuec or shis s zeught sack dudng o
Swplember A3 Apcroacd f5ue 2 1 Lunos squne e

r’g | ML

T,
I"‘F-.-'.-

Bay)

——

=1
r|.-||

L1 A3ans o Cinecioes -5 50D 00 To Cha Adpicreai o
recAkii:l Lhe ieeaining assces e (e Group adker disr-ibuln of @1 prefarantial aippres, 15

t i ed o' s opean ImmeSaek g eding Ihe cEeRE g ile lipemepr, the Baanl e PAraz s in 5 mwek ng dalez 26
re o 2ah wyurs game hedd by Cspecov dlunehoder &5 04 tecoed eule, £ |6 E0 aoperl hy sracehahis's




Krrrind ind sprread fardcom Ursbsd -F 3 vy B bl we ey - pl g ek 1 BT H- Larsnla 1
1 frcara e 1in WE kA Lel iRk Wn
Har P

15 oo’ b e

Finaluin

[CREETTY T T P
vl % 1AL Ml PETIL
Watkhd urf 51 b

vl of N1 Bk 3T

helwaur) frearnyy

dr sl MY Pl 3TH]

IE] Fomaradd Eumdogt

el T LA ] UL

L T T T TR PP

L dd b rarman il med T L e 1 Rl
Al WA e 1 T

ks bl L Be=pran

LHx i » wiwgawwrhorouery

dal MOU ALk TR

dei: ol la B aran

L O & Cm g rwm e

Ira Falerorrorninre e o dl ol ey v e Prelrhas —
LR =T TR T ]

Laplad Bruryt oo roreidy ko,

Hud.iid
um
im.r
L
Jie

Bri oo roripakons off ol mi mpd oy

N.AEA T Pl nrar, TFr 1o = O HITS RSO b b 1y e b Loe b 3w vl ol L Tha u| Syl o]

hipralior o1 45 e e whdie’ e e,

B Eroro np - B bk

FuLralae

Ho e 2

Bl e LH]

[

hun bl

Wrhlty Lean

Lo i Fces
L Ewfrrar lnnday

L&A j it Hela b’ B by
lin agmrrX horaorey W% b [ rrka CRerL 1 cregeey ey Bk Ll
ferred Bew ey Ak o rw Dot 2 ol Foompg iy Bpk 11d)

hmi
Immibusshisnlesasg FodaLcal
Nl | vy e ney

Wbk ]
Loy o il e by

Hiaprpin rddis FAl = ALT]

1can i Pun kG somm
Vi | arwr o | v oy

LalB=tlarhd N T ] BT U PENTEL TR - P Y}

L -

1ML

LRy

R 1Y

AL

Mar

b |

e L

1Ty

b1 %)

[Lhhd ]|

LIETH

T [F 25 0] " = vy b

0 kg bkl by e g R4

Nl g il omir el Fuln

urllc) of lory [0 —Tiba b g
ankdlee

Bu b 320

nu Fah A

orad -
T
Hi AEEIT
Towr

EIET)
gy |

i i |

MRS
s

do dprd ka1

e
i8]

R

e L
M Kabar

(LIRS - T CTE IR, 1OS P Tea sl T MW LHS I gy o Ly A
TE] Lacu. b Boraw wor HEUH W EHI L m g ok it FrgaHTY

T 1 by by Raprclid BT e cmverd e D ']

18] Fuler by Pref3eara Fa -2 Wil
Tn e ik bk 11om i Pk air oy rypoly Ly g aH R el
Beln ol e e

'
'
|
| L

131 LaH gamil Frpe kg 137 phati H i
Il Trren Legn brem Mwr el idlds e e g e D 3 meir
birirlh M,

uaoIm

1 =1 Torrw Lo Fean e e iquan e 30 PO WL Wans dax rodp | 25 TH (EHOF WarHd b 1% 2

g’ Fm amlee & ek o

kW Ly

ErA UL P L D T e d Bl ed g H g R el o B Idicyapaka

THE L vpamy b maz A b d 37 U CdEl o pdur P g rd AU e 0 s 102 30T e Har T rynd JHC

-

wlamck. ® T e Il e LY £
Ll B RTLTIGY F LTI TP TT Y - R ¥ 1Y R e F# Crbdbr dar Lefes, W ioarcs Ediad iv Ur ety UL Trkclie nl




Fon LM L iCarge o 2 v Ll [0 vmr g g L el ca o d T Py L =]
el fruma i aw S hdnrondes b e g 1]
duiinl 1 Lrmid b Irk LI

1% lnrar' mhbbm

| ey e _ Tl WLadiagan

[T Fropy P . .4
i Tl
(4 B ] a4l
Pa'e O 11’ e, m

e biichdede

_an
- —_—— 1
L Tntnhda
Zanred
[mmia :
“Cark Cigd | Liprrmly bl iear; il h A R
'
npm Ayl iy
tealibiwd 1 [Uemdu linl r 1 iadid Sm g arr Pk L] Yo ran Bl skt (R ENY] FLFH 1% 3]
hirigd 1mn '
Moakrp. milillam. A
Ieraard
Lean (<im b Jra Tdh
'
Funimmd Rla]mprg of lore bes dpbd !
Fegrm Bark . EC 1=k
Foprn e pd My | el 2Hrd CoardlCoa-cmran o Ladae ] 43I0 (T H
Py Ok ) -_ 103 [HLH
. Touwd _ : FERT] i 1M |
e P —r
Auike o] wruaky
f - Toudrr T arrcl b of ol alr vl Erreim D dud Lalar knnere kb, criecab gpde g bl PmMpH A T ol T e maeal
o M B L, Wy el p e b S e e
1he Lea'g o, bord wal ke d o e crbl en galbe dobeg Ieamrarded SL0 Ry 2000 S0250rd £1 i 200
Tra ierrurpol c vk srad o cea Sl ldre ras b el il Hedefeg g e b Enda oen s folon 10
£ bel-zl
Lavw ol bk GLemar Punkaled Lk katd ol e Bk Py - -ﬁumh.-nn.-... Varlmrmp :
' ] b | a'Biunah |
- themd
LG R - | Ol =il redEkey ard e ™ T
Hep-Ppdo IncH -
Irlor. Byn o brdn ek, ] i1 1 - T
.. IECE TN BT L] _Hic) B}
JU—— [T LES] A i
Fal gl — .- EE—
Untn ekl L P - ]
L _ = ¥LHN R R — . F | —
- [ HEN R TTILI T T L] 3 " 53 ..__!
Jizark st ada T DL T —— .. -
i trbadide T Y
+ - | v hrrabe - 2R apgee T _ Mo L
LRI R P 4nq, 'L H [T
Incabwhclria Huwr itda .
TimM Fa o aar:s . ']
. limw Krorrabe  1LPC07  1EILD i e
nCH L )

O JIMTWT ki J20d, wa Ak AU ) [eier b 202 cHTmass an s o b e e las wekeed ol ame TEST E

04 en e ke d e FANTE RN AT m. e e s W e Va e med o g teaor

pera ahmin en el 3ot TR HCIIE Bl Thedir dar sam e wdewn o B ey oo o 55T Howr L

Seln P

sl redrp o (R, o= O S B e Bl S inrmir 0y maresm

ERERLERT L LT BT R LRy ] Twac: O Baiea .
TadePeir rabag Sl b2 nech bbbttt bl T TR L e DR A T TR f R TER FIR Y]

[REELLE|
Hara £ bkl Crgar wikmdem TRkl [rm pie B H¥rora FARIET ha Wil Uy rig oy
Erdad i | Fhusmhk
. - rariad|
Wl Ll T il . = -
Al A [ TLF-L L LTRD i
FIEY TP T ; wring 133 BT g _
fut e ababa. . T e e | ST A [—
. T Gr.war [eemier - —
Fab il Lk imatau:
ILewi ik Flady .
- - m——— H=a 4
N Tad h
U=k’ il
! i -
e o, i ke 71 . Hnl]_
| siTia —
“yrmm Bk el el .




sremn iy lopeed Seevkn Urdead oirahe b gt wed wesnn Hoanka )
Miapsiran 1r ARk ek ok e el
L =1 o Corechivia e Tira B IHEHE

Bl
Fr' 1T da'd JEA, g ke 2300 dad dreies boe 20 rAf%rryreey B go e

of il edr ke e g nma wdawnee 2 qeaegs g Em Ay M 20 1 Y R A G aana el EL .

Smauln mdez bl g gl i b gErorat i o FAOCH et a0t o aes ] e oo J ey, gl

FES Y LA L]

HE e R LS TEEH P E N TL F AT TONTE STLRT R SN FETE P T ITE FITE FPRCTIT RSy Repepaspag |

Ll . - |
PrEsE -y Grmrr Thelrean Dirdoind | Aaoer Socks Py pe— Ramon o Kl Warae |
Brded | LIN ] RPN

I. . | TEIRTAT )
r - e ————— _
N raar i3y ! LN ] =]
L e bk 1 Mk ' ..
Ll bl e fet -

o= 1"rPeduba H L

etk L G2 TR [ )
[TRLTYTITTA N 2Rl |
Lakins anLos 1ad s s e ;.

1 ma el
T DY 2" TEA I -
[T IEIIe i . - - -
Wian akr'inda g Ppyde , 27N Bk un R

Ty fmumhly | SAIRAY ST o Ucis L
R Lk | b TV Ly T ] T8 BT .
Fir Rmb o lnd s | W e : : - .
i | Tish Frpmaa | laaw? FEA| Ty 1

e fremrabe | 1 s | .| ™17

Hral
F3° JAHHIT A4ad 1200, e ke ST Gennkn ARS, L] e it M Lk SIS L eah e ey g 3 1 e
Lot ki ol e Ly v mbark THIE B R TR ] ) wrar ol T el
LEE T

BRI HH

Far Sprwn wnd rg BHId JEEL opay brod dhd 03008 el 300k = edlinrser dus bk e a= Caod oy 38 HECE S1 e 3ol ol Kl b habdror god usy Hd 100 1H 1K bl 2™ Fryan el

Fa Trch Crpatae -
Fanodin — . Al Ma-ch o] NIl FunTF 333 EETT™ T ] -
I waelarlmgilamiring ndgmgp, pre
Ar e fih and [ 3.5 ]
TedWd mimadagdHe T orHiz7) 3T 1P
g amd und 15742 =1L 0 FLrrTs
T —_ L YL
. _ R - — uid .i_hJ.l

YL EY T FLIRL TP FITTIRETy T

FFF T TN nld

i 2ME e Fidenm

L LTI - . T

Al ek 30U

dlal birhh2

:I'I‘IIH‘I'H:H BT J0d BN Miw'dd el T irrudnlgy m.h-p.

[ e C R L

Wik iwipab I L wadr aply ]| sps ke, Skl B deed o 0 ed g

d gl T

B P T T T T TS TL T T _
sTaneTsa o el pud tn ke larm w Il iecbe L0 S e RS D RS D sk'g wH P
PRI T P ] e T Ty dn by 1 p -] I CRnS el BLALALAE

. T‘-r.mrl of | THIN 1 ENN W % bW 11 e prererd ol drdp, 'r\..lb._-p:q.;“'| Imch s b pu i

ko i appindd R cald] Gk e el sdbpe] s e WD J3RPHE O T
e M ko 100

L'

« el JWmm vt mbnd reand ipw m1.|:l\.m-|-|.| ek dnd el ch i raduy prnal

LLs

TNk dNu Bl G kafhe ndreed |rr-.|b-.-‘_a-|:|d ENRFE dft -3 tak a1 Gk o v e, sdd me v
AL Tal Wi e dar o remr s L 33 e TR I ke A cniprr sl dnabeasr oy 1)

i g s yewddnirarar v 2Ll WE R LD a0 108

[ ]

“[um oz o'k, Soul A pHe R B
Fe o P T IE T LB T [ T R P [ T

Tm o drp e 1R Eodr MO B ba P e b e b ke A Ted o s m laee il

i




P vk ek 1 L it Ty R0 Wir b= i arn 2 a = Tar 1=
vl AR 31k Bin b e w ek B o L)
L rup e Coradde ebd Firm nd ol v

Tald Tyt
" [}

— - L T
"

b ) . 4m

Il Crg b car. - (lkaH

T e AR T

14k

o Y|
Talr oy

IR
EIZS
S I mdel Fa =P
| EICTIEI T T
Il

FHIEN )
s : W ’ T iy ke e A o

pray rdamn 123y Mer Ims T wpyn LT :
UL - Y- 1 - n e . =
[T ot TS Ty n i — _—_— I
Ca— . A ne L :
LTI T T .= — = - — - —_— =1
T 1o dak -oARnE ) - -1 - - —_— - .
Teud

i Clierr Flrmarls

Gamabn T e sl i e T~ [T e
jin=hkEm b [T . i
!ﬂnraliln.ﬁ‘udl

LW 13 L=k - IPAr: A d3n

JE LS

\Told e e = —_———— . . = LM - AAraE| — LTEY Y
R EEN L T P

2 Gl by furen Lnbdne

plmmiehi Ll 13 tnupihh
112 '_"r-l
IR AL manl
cos | . an anl
4 In 1171 o FH
- i FIL R ST - -
Fohiba bt e gy e ket T - - - -
Korrdwd L' by Al =
Fravied b Svpwebml.dors e F- ¥l ::: :;::
Pl _—_— . B, —_ Wk
1 - e —— - - — T A hELE ]




Kramal Inke pr aced Ser vicsn Livtvitad JFed vy Kepospd e egraied Senvdces Prisoie Ureeed|

81 armaunts are ® In MIllons unless Abharai<a seated)

Hoted Lo Conscldated Finanoal 5txiements

IE

8

£l )

iz

EH

FEuanug feotn Hikdral&ng

Lars._ _ _ . ____l Lot March Z02T ; d1stMarch 2022 | 31t Minmch 3625 |
Sala of Sarvacs |res] ol 1azash ! : :
ki arprrapr dred rulaied sereves 5,01, S4I5 7% q,b7H.31
CHIERINIE SErvices Ga.u1 AR5 . 34.53
L - 7.676.26 5.526.75 A7
Qeher liceme _
 Particulars AlatMarth 2023 | 3dsthderch 2022 | 3ick Manch I0J3
!Int=razk reomech.
DcnasHs wHh barks 11.65 15.15 ZE.LD
- lnL=mst an Lcans LA7 1ED oA
"IntRraze an lngreue Tos <o : C.oi Co-
-Praft an Sake o Bessre om 131
‘Balanze Writa Sk L 557 (LES T
‘Incanta Tax Fedynd x5 ool -
Galvan fa walngiveogd rups L ienls camied 2 FeTPL oo .
FAEEE LA A8 S 144 1 e a1
Tacal o EER=) 11,81 fog ]
Heae, Walues with ® LU denodes amacies kess han ® 5500,
A {ovt ol matedal and store and spara forsuined
[Farikulars . 31t March 2023 3151 barch 2022 It Margh 1033
Irwentadies af materiaks, sem and Spaies wy pLthe oeproerg of the pear ETH i1 3.a7
Add : furchases of matrnals 335,44 41 .59 20350
_ 321915 445,92 53
L - Wsgniiguies ol imalwials, slooe and spares a5 ab che e al the ymar | 6.11 1.EE a2
Total _ _ ERETT] 2236 wzzd
Emphayet Bencfit ERpENEGE
[Faniulen - Ilst March 2003 | 31atMarch 2022 | “Jlaiiarch2oal |
Salarie, yry wapss B, 15745 4005 15 EI,H;'E!
Cembiilutians bo orwident and ethnr Yonds R1A.93 511.55 EER T
StaTFwedfarn saperscs S0 3 &1 I
Yol _ B 5 1904 ‘Tama ‘e
Flnanoe Corsi . e
Padiculury — AscMarch 2003 | a1skMlarch 2023 | 31stMarch 2021
ArAsE B2 e #1596 A5.13 VR -
Sleresloen lease whintkcs 2.04 112 -
e Loriowrg cosis Q& 0% 224
Taual L 4.0y 87.74 EE
Laepresislon ard Arnorteeacicy
Farlindars it Marth 2003 | 3asrMarcha 2022 | 316; March W01 |
[epedaton onfangial wsels (eler male 3fal; %10 3549 31y
Dopraci Al il gl 4-uye assebs drefer raona S| I Te 1h.25 -
arrearckatinn Glinlangilde susete [rofer noce 4 173

Taryd

4B6.57




34 Cnhed Exgpunaes

Partkulars A1st Marrh 21123 A1st Wi K2 gk Wlardh 2031
Corsumption od Sicres and spare parts 111 L8 513
D#hiLe Cxpensas +E9 e ) 133
IBank Cha-ges 45T 153 1.54
[Fecklby Sarvces ioT lxz L E-H
sPewerand fosd 15.19 1143 14.02
“Renk {rafer rode 28] 12.03 i iL.ug
jRapals aml Marctenance 17.ER 13,72 212
Insurunza 14.57 9.07 15,38
Katex and tases 1491 214 1
Canatipn M, KA 8 WWE
e Lhargas 4.10 .57 1.55%
Subrinbiad Charpes - G2 [l
Tavdling aueerrses [rouudng Fareign Faweling] FENCrE B.1{1 5,34
Frpeited Cradk Loss an Trada Aeceviables (nkl) 1,23 452 1555
Consepan:e aapepaes 4.RB q.001 i.HE
Cammuricathn Feprises 539 5. 3,549
Feslape are Goader 10 1115 .9z
Ealanca Wrte olT ang 1iE 25.47
Tamlur Zipenses L 230 n7a
Frintirg a1 slakicery i PRLY] 188
Nerpalty Fees S -
Lagulvnd prafessional fess. LER | 42.5R 194G
Paym=at ba audanes {Reler 1ote (1] bakra] ian 105 oy
Covpinale Soial Hespersibiliig Espersas [Refar nole (o) below]| 5.3 E.5[ L]
Adverlsemant Frpenses Mhd 1.14 L.CE
Letas 261 gl ol pmmars . . 141
Dusness Promacion Fegunses 1.22 11 G 1.02
Lesa et Lair wmboaklon of irsRsCienky carded al FUTEL 1400 . .
Inekglble G5T Ex 431.73 luo; 508
inlergsl on Late mayment o 557 3467 L3 A5
“Tterest oo Lare Payment of 05 LEl - Ry 0g
“ileresl & Damages me Fd 1145 2ad .15
‘rierect & Damppescr PF 25,91 o0t -
ligcellereons SxpRGe . 2163 S.57 IR.E7
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IKeyetal intagrated Services Limited (Formerly Kiystal IntEErated Services Private Limited)
tAll Amounts are T in Millions unless othorwse <catidd}
Motes to Consolidated Financial Statarients

Mote 35

Earnings par equity shara
Baslc earning per share [EPS) amounts are caiculated by dividing the profit for the year attributable fo equity
hulders by the weighted average number of equity shares gutstanding during the vear,

Diluted EPS amounts are ralcutated by dividing the profit attribiable to equity holders [after adjusting for
interest an the convertible preference shares) by the weighted average number of eguity shares outstanding
during the year plus the weighted average nwember of equity shares that would be issued on conversinn of all

Particulats . 31st March | 315t March 2022
2023

I. Prafit attributahle to Equity holders
Frofit attributable to equoity holders ¢

Profit attributable to equity bolders for basic earnings 28412 261.51
Profit attributahls to equity holders adjusted for the effect of dilution 10412 6151

i, Weighted average number of ordinary shares

lssuad ordinary shares as at N 5,762,200 5,762,200
Eﬂuf_eightﬂd average number of shares at March 31 fur EPS 5,762,200 - 5,762,200
:Basic and diluted earnings per share

Basic earnings per share 33.33 22.69
Qiluvted earnings per shara* 33,33 2268

*After considening proposed issue of Bonws Share, refer note 53,




_i{r".r'.':tal Integrakod Serviees Limited {Formerly Kngstal bijcgrated Servicas Private |loted)
YA Amguants are %01 Milllons unloss otherwise scated:
fMates to Lonsolldated Flnancial $tatements

Nate 36 : Emploves benaelll exoenm.e

The Company contributes ta the fallowing poct-erployment defangd ponefit plans In India,

A. (i} Peflned Contribution Plans:

The Company anakes contributions towards provicent fund to a defined contribuklen retife ment bereflt plan for qualifying

enmloyees, Under the plan, the Company |s reguired b contribute a specifled peree ntage of payroll cost to the retsrerent benefit
pian ta fund the Benefics.

The contributions payvable to theze plans by the Compary are at Etes speclficd in the sulas of the sche mas.
The {ompany recognlsed T E26 Millions [31 March 2022 % 360 Millions and 31 parch 2021 332 Millivns] for prevudent and other
fund contributinne in tha Staterent of Peofit and 1.0:s.

(H} eelined Banefit Plan :

*The Conpiny bas a defined benefit gratuity plan in india, govarred by the Faymeant of Gratwity Act, 1972 [t entitles an amployeg,
who has rendered at least five years of cantinugus service, to gratuity at the rate of fifteen davs wiages far every complated vear of
service of part fhereof In vacess of sic months, based en the rare of wages Jast drawn by the employee concemed. These defined
benefit plans expose the Carm puany to actuariai risks, such as longavity risk, interest rate risk and marke| [inwestmant] risk.

The Comgany’s gratuily scheme for core and assouates employees is administered through a third party manager the Life Insurance
Lorporation of Indla. The corpany cepects to pay N 30 ol llions conkrbutions to 115 defined beneflt plans in Fy 2023-24.

A, Assets and liabilltles related to employee benefits

Based on the actuarial valuation obtained in this respeer, the following table sets out the status of the gratuaty plan and the
aeeoarts reconised in the Company's financial statements a5 at balance shagt dates

. 315t March 2023 31st March 2022 1st prll 2021 |
Fair value of plarm asseg 10E0 17750 17001
Present value of nallgatian s 55543 -G25.57 GO EY
| Acset / [iabllityl recaenised in Balance Sheet, _ asngs 348,05 33260
Mon-rurrent 268.66 2284 2404
Cufrent . 42417 ap5.24 IB.56
E. Movementin net defined bBencfit liabiliey
- _Deflned henefit phlizatlon
315t March 2073 315k March dosd Istdprll 2021, |
Openirg balanca 52,568 S02E 43 B0
included in profit or loss
Current servlce Gkt 9.8% 26.2% 11.1n
fterest ot finoome) | | 2.14 126
A 51.18 7864 67.17 |
tncluded [n g |
Rerneasurement lass {galn};
Arctuarlal less {gain) arising fram:
Financlal azzum ptians 1215 171 T.2h
Liperience adjustiment _ Ars7 Al a -1% 87
B - -5.42 -22.53 -§.51
Qthar
| Beagfi. Lraind I -20.21
Clasing halance b BT 55 54 -




{AIL Ameunts are Tin Millions unless othe rwlse stated)
Notes to Conselidated Financlal Statements

Nate 36 = Emolovee benshit exoengs

Maturity Analysis of Projected Berafit Obllgation from the reporting year:

Erystal Integrated Services Limlted (Formerly Kepstal Integrated Services Privale Limited)

15t 2l I ath sth Surm of |
Following | Followtng Following | Followlng | Follewlng  ¥Years § To
Tear Year Year Year Year 10
31t March 2023 0.34 a.60 0.8 .70 0.62 .16
315k March 2022 030 .56 0.7r2 .71 LGB 1.99

L. Maowvement In Falr wilue of plan assets

The followlng 1able shows a reconciliation from the opening balances to the closing balanees for fair valye of asset and its

JLamnoonents:
| Fair Yalue ogf Assets
J1st March 2023 3ict March 2022 Lst Apil 2021

Zpening balance 1v75 17.c0 1rg2
Transfer En /ot plan assets

Expanses deductied from the Fand

Interest |fcomea 158 117 1.4%
Retwern oa plan assets excluding amounts Included in intg -0.90 {58 0,54
Contributions by employer - A% nx
Banafits paid -18.13 -3.49 -1.98
Closing balange 0,20 17 75 17.00 |
D. [1) Expensas recognised In Lha statement of profit and logs

CUEE At serice oost 25340 76.23 2111
Interest cost 2.7 214 426
Interest income -1.58 -1.27 1,49
|Met gratuiby cost £7.04 £5.11 £1.88,
(i} Re-reasuretnint recopnlsed in other comprghensive Incgme

Re-measuramenl net defined bhenchit lizbilio 542 -2283 BB1
Fe-measurermicnt net defined benefit asset 0490 [LAE f.54

o -1,

. Defined benefit

ohligations

i. Actuanal assumptions

The fallewing were 1he principal actuadial assumptions at the reprorting date {expressed as weighted

315t March 2023 315t March 2022 1st aprl| 202E

Discount rate 7.350% L% 4. 35%

Salary escalaticn rale 6.50% €.50% §.50%

. Sansitivity analysis

The attritiar rate varies from 1% o 55% {PY; 1% to 20%:) for various age groups,
Mortality rate varics from 0.09% bo 1.12%, Published rates under Indian Aesurad Live

Reasonably possible changes at the reporting date to cne of the relevant acto
tonstant, would have affectad the deflaed benefit obligation by the amaunts shawn

arial assurptions, helding other assumpHions

balgm,
1 31st Niarch 2073 31st Mareh 2027 15t Aokl 2027
Increase Decriase | Intrease  Dacrease Incregsa Decreasa
Rate of discounting (E% mawement) ) 5177 6138, 484 57 61 45.00 5598
Rate of salasy increasa (1% movement) 61.02 5134 E7.23 4904 5537 45,19
Rate of employee turnover (108 frowement) 49,97 G249 4560 6146 F&g_sg 62.54
R RS T
= ST
- _".-
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h’l‘ﬁtﬂ Integrated Sendces Limited fFarme by Krystai integrated Services F'rl'.-atn_ Limited)

[all amaunts are % in Mllions unless otherelse atatad)
Noies to Consolidated Financlal Statements

Mote 26 ! Ermploves beneflt expap se

Aithauph the analysis does not tske account of the Adl distrlbution of cash fiows ax

approximatian of the sensitliity of the acsu mptigs shown.

pected under the plan, it does’ provide an
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Krystal Integrated Sarvicas timited (Formerty Kryetal 1nseqrated Seraces Praate Lmited)

fafl ampoenty ace § i Milient ueiais plherwise cemeed)
Mates to Consolfdated Financial Shatements

rote 39 : Leases

Fhe: Cornpsany's heise asset primarlly corsist of ieases far pulidings and Plant & Machinary having warious 1ase #rirs.
The {ompany alse has certain leases of with leasz terms of 12 Imonths oF less The Company appeins the ‘shart-parm

lease” recognitian examptions for these leypses.

Fallowing is canyirg value of oght of use as=ate 2nd the sovemants thereol

RIght-ofauss Assets

r—————— ey

Particulars | Far the year ended i
315t March 2023 | 315t March 2022 | 1st April 2021
Building
Openlng Grass Block 4526 44,53 20.00
Addition 2562 073 2151
Deletlon -6.16 - .
Closing Greds Block .92 45,15 #4.51
Opening Accumulated amortisatlon 3065 14.58 0,59
addition 11.75 15.26 4.99
Celetion -1.01 - -
Cloging Acourn utated amartisation 41.59 .84 14,53
Met Black 5% on 23.33 ig.a1 . 25993
Foilowine 18 calrying valus of Lease Liabiliny and the movenents thereed :
Leasa Uphility
Particulars For the year ended
. 31st March 2023 | tst nMarch 2022 | 15t April 2021
Bulldlng
Lpaning Balance 14.08 28.52 1740
Additlen 24,52 0.73 24.51]
Interest Cogt agirued during the wear 249 Z2.29 228
Laate liability paymerit 19.46] {17.57] {1551
Dedetion -
Caslng Balanes 3153 14.07 28.52
Current ease flakbllicy N n.01 o1 1342
Mah - Current lease liabilily 1645 1.37 1509
Total leaze |iahilicy 2546 a0 21,52

The Company does nat faoe a signiflcam liquidity risk wilh regard to It Iease labilitics as the CUFTEAL assets arde
sufficient to mect Lhe chligatiyns seleted to lease liakilities as and when they fall Jue.

The table bulow provid es @etail: regarding tve contractual maturities of leas liabilities on an undiscounted basis: i

Partiolars For the year ended N

. Alst March 2023 | 35k Macch 2022 | 1st Aprll 2021
Mot later tham gne pear 903 9.71 1323
Later than one year and not later 1har fve years 17.05 .67 L 1988
Later than five vears L - -
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Wi venasTs are 3o hilliues uniass ireeras sp ssa ol

Actas 1 Dol ated FirawGal Statemonks

IFi:1am:|‘=1l instruments - Fale values asd Ssk cranapemes! Luatlnued)
|
T+ Market risk

hiarkar rick is the risk that changes i1 maret prices, — such oz torais weenange nes and feteress rates — will jffact Sne COrnpany's mviarne
ar the value o its holdirgs of fnancial retrument s, biazet sk s attrlbutzble 1 oall racket fsk senstive financial irst: umerte Including
foreign curreacy receivabilen ancd pagables and laug term slaist. We are ckposed ta markel risk prirarily related to darsign ckchange rete
nsle and interest rete riske Thas, owe eeposure be market dzk -5 3 foeclion af revanue Benerzling and cparating activilies 7 fopcign
surcergy Tz chicctive of market risk masageinant is tn owcin exeessiva exposure in zur forgign cur-ency reves-ios aqd costs.

turrency risk
The Cormpsny B sepoyie 10 Cirrency d=' o account af i borrgadrgs Trede payakle, mher payablas and feesivacsdes in faraign curzenzy.

The functional cureiey ¢l sk Cornpany is andlen Kugee. The Sempany Lees forwars eschange comtracs ta hecge f5 curmenoy risk, rodr
wite a maturity of less Lhan e wzar From the reporting dase.

The Company doas nas Lsa dervative Tnancia: instrup.cnis o trading or speculitive puroc<as,

trkecest rate risk

Irteract rabe rick wan bw oiser Fair va've inberest sale ik eor cash Flow interest sats sisk Fairvalug interest rass risk s the sk of changer iy
fFeir values of Aixed Inkersst cwarng ficanna instrurancs sacaues of Spctuations I oie Tl erest rates. Cash Flowe irlerest mbe risk < the sk
rkat the future cash flows o fazling interest earng Faancian sbomesn,s witl fuck Jate beca e of fuctuztlens i U intercss rates,

Esposure {o Interest rte gk
The Company’s Iaterest <ate risk aiises from barrawn ags and ficea lncoree Bnancial irsorumen . Dorrcawings ssted al fiaed rases sppote

13 [ar valur intorost sate #isk ThE .rleresl rats pintile of the Lomaarmy's ivlerest-Soaning financial frs*ruments as reparted to the
Tanggermet of Line Somiany 15 a3 1o [os,

st tarch 2023 31st March 2022 dst April 2021

Flxeg-rate nstruments

Financiai agsets F1E e H 139.04 61.31
Financial "iap llc:es LERAE 434,79 ip3.En
TR ) [295.2% [242.52]

YWariable-rake insrumants
Financial aswats

Financlai llabilizies 24577 25121 48,25
(249, 1] [291.21) 1349.25]
Tetal 14.06 [ERE46] [5oL.80)

Fale ualue sensitivity anafysls for Need-race instrumpts
Tha Jomgany does nob account for 2y fised rate fnanrial sesets oo finaagal Vakilines at fai: value thraugh pealit er loss, ann cha

Compary does not desigrasy dervatives 55 hedping icstrements unaes a fair ealue hodpe acrountog moded, Tharefoe, o rhanga il
intarast rates at the reporting :Lise wou @ not affect prafie o oo,
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{'ash Aow serslthaty analysls far warlable-vate rstrements
lﬁu reasanably possice chanre 0F 100 basis polets ininners 2t sibes at the reparing 2ace weould Save nmreasaid ddecregaed| ot ar [oss my
“Ihe: armiounls shown below. This anz lysis 8ssunes Brar al ciker woripalas o partlouiar fooeg o ourmeny evchange rates, remain o netant,

- LT S

% i Mol Profit or [lass) before tas |
[% in Milligns) o 1 bp Inarwase 100 hp decrease |
Cash flow sensitivity (net]

215t March 2023
Warighlo-rate instrumants 250 IS5
Cash flow Seazitivity fnot) F ) [2.57]
3t Margh 2022

Yarlable-rata iasc-wmmenats e8] 12.01]
'}Zash flaw senshivlty fnet) 25l 1.491]
sls Aprdl 2021
variabla-rata mnetruvens 145 (.45
Casth flowe sensitivity (meth 3.4 (3 45]




AN Amornly are ¥ in Miliions univss othierewise stated;
Mytos to Tondolidated Finandal Statemenk:

Maie 42 : Capltal Masagcment

gastain Tubere develnpment of the buslness

romprises all comaanents of agquily,

!;l:_:'l'rstal Iniegmted Lervices dimited [Fn:-rn|eriy Hr-!-mzﬁ_!nteg;amﬁ SER :.3-; Private Limitad)

Tht Company’s palicy is to malrtain o slrong capital base so a8 1o maintain inwestor, croditor and markel condidance and to

The Comaany Manisors capital using a ratle of ‘adiusled net debt’ to “adjusled equity’. For thls purpose, adjusted net deht is
defined as total hoorowings, comprising inbersst-being Toans and borrgwings bess cash and cash quivalents. Adjusted couity

Fhe Cornpany's adjusted net delt 1o eyuily ratio at 31 March 20332, 31 March 2022 and 15l Aprit 2021 was a5 follows.

Fdsk March 2023 | Z1st March 2022 | 1st April 2021

Long tarm barrowings 167.54 282 16 268,33
Short terr. Borrowings 182.37 437 .34 2B3.79
Leuse liabilities [currant and nonecurrent) 25 46 14.08 24.52
Lecs - Cash and cash equivalent induding Lank balarces ather than 412 15467 S
cash and caszh equlvalants

Adjusted nel debt 1.25 384491 404,54
Terlai vpuity | 1,b34.17 1,638.56 1,360. 76
Adjusted wquity 163412 1,638 44 1,360.76
Adjasbsd et debet to adjusled equity ratia Q.00 .23 03¢

22 %330 pallllgng ang 11 Aprzl 2021 F 105 pllllans).

In dddition the Company has fAaancial covenants reiating 1o the bosrowsng Facilltles thal it has taken [rorn the lenders lke
interesl coverage senile ratlo, DRkl e ERITDW ete. which & maintained by the Compzny.

The Company hus endrawn barrowing facilicics rexcluding nos-fund basoed Facilities) apgiegating Lo T 21.7 Muillions (31st Marca
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Erystal Integrated Servdices Limited (Furmardy Knectal InLegrated S&rvices Private Jdepiled)
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Financlal Iafareation relating 1 the Sasconkinoed opertang ie. bransfarred businesscs of the Company ta the resultingT
Compary 95 defined In Lhe Schame Far the podad to the a ppointed date (5 set ool below:

Slatament of Profit and Loss

For tha yaar mnded !

Particufars 315t March 2029 1t fyaril 2021
IHEome T
Rawenue rarm aperatlans Lq] &7 15801
Craer Incee [LE5 o4
Total Inceme Hag.52 HE, 540
|Expenses

Coiled materials cofsumed 70680 . A0k,
Emplzyze berefit enpense 2C.24 156
Flrance &asts .06 4.0
Iepraclation and amortlzatian expensas .07 Ot
Cther expenses 4q.00 1747
Tabal Expanses BE8,17 154,73
Profit £ [lase) befora axceptional Stems aad tax 71.36 L
Exrrptlonal iteins - -
Profet [ {loss) befars pax 7336 97,77
Tax Bap=nse: '

Cument tag 2023 1811
deferred tax - .
Fotal Tax Expenses '_ 2020 ; 2211
Ierafit for the year _ 53.16 60.66
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Norec to Consolidated Finangkal Statemenks

Note 46 - Contingent liabilitias and commitrunts {vp the eatent qok provided forp

r- - == —_—————— -

31t March 282115t March 202: 1st April 2021

a. Dnntingent liabilitls _
1 Demarads raised by incoms tax aucharitias* 203 14 Aa 74 in.719
IProvident fund dues 142 37 B3.94 B3.84
Interast liability on E5T50rvice Tax 3140 - -
Cemaneds raised by 5ervice tax autharitizs B.37 &37 .37
rlaims= against the company not acknowledped as Jahite -

® Jut of abowe, Comepany has already deposited Ry, 40 Lakhs (Provious Year 40 Lakhs} with the bncome tax a:,rthuriti;s;.'
The Management I3 of the view that it has «aid areunds tg detend the dertand raised by Provident Fund Department for
$grmages ang Interest Liabilities and canssequesnily no affect was given in the 2oecounts.

-£. Commitments | 315t March  3istMarch  1st Apell 2021
!Esiimale:ﬁ ameaunt of contract remainlag 1o e ewncbed o capttal
ardcunk apd not provided fos

= s s ==y

(i) Peodirg resolution af ehe respgatlve proceedlgy, s oot peacticable for Llhie Company to estimate the timiog af the

cush oLtflows, IF oy, in respect of the above az .t ‘s decerminabie only an receipt of judsement/decisions pending with
vanows fouumsSauthonties,

il e Compary ha: revlewed all its sendicg tigations and proceediags and has adequately provided for where
piowisions are required and dizfnsed as cendnpent liakilines where agpllcalle, inils linanoial =tatemen:s. Based on the

cpircn received, the cumpany uues nat 2xpeci he utcome of these arnceedlings to have a rmaterially adverse effact an
itz financial positian.
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