











T R Chadha & Co LLP

Chartered Accountants

writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (d) above,

contain any material misstatement.

e. During the year the Company has neither declared nor paid any dividend, as such

compliance of section 123 of the Act is not applicable.

f. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. 1st April, 2023, reporting in respect of mandatory use of accounting

software with requisite audit trail facility is not applicable.

4. With respect to the matter to be included in the Auditor’s Report under section 197 (16) of the
Act, as amended, In our opinion and to the best of our information and according to the
explanations give to us, the remuneration paid by the Company to its directors during the

current year is in accordance with the provisions of section 197 of the Act.

Date: September 26,2023
Place: Mumbai

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028
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